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INDEPENDENT AUDITORS’ REPORT
To the Members of Classic Industries and Exports Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the Financial Statements of Classic Industries and Exports Limited (“the Company”),
which comprise the Balance Sheet as at March 31,2025, and the Statement of Profit and Loss (including
Other Comprehensive Income), Statement of Changes in Equity and Statement of Cash Flows for the
year then ended, and notes to the Financial Statements, including a summary of Material Accounting
Policies and other explanatory information (hereinafter referred to as “the Financial Statements”) .

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Financial Statements give the information required by the Companies Act, 2013 (‘the Act’)
in the manner so required and give a true ahd fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2025, and its profit
(including Other Comprehensive Income), changes in equity and its cash flows for the year ended on
that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the Financial
Statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.
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Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board of Director’s report, but does not include the
Financial Statements and our auditor’s report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the Financial Statements, or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these Financial Statements that give a true and fair view of the financial
position, financial performance (including other comprehensive income), changes in equity and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Financial
Statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the Financial Statements, the management is responsible fur assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.
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Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit.

We also:

o Identify and assess the risks of material misstatement of the Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the standalone Financial
Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Financial Statements, including
the disclosures, and whether the Financial Statements represent the underlying transactions
and events in a manner that achieves fair presentation.

CLASSIC INDUSTRIES AND EXPORTS LIMITED AUDIT REPORT MARCH 31, 2025




P GBHAGWATLLP

Chartered Accountants

LLPIN- AAT 9949

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure
A; a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

a)

)

c)

d)

e)

g

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper booko of account ae required hy law have heen kept hy the Company so
far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income),
the Statement of Changes in Equity and the Cash Flow Statement dealt with by this Report are
in agreement with the books of account.

In our opinion, the aforesaid Financial Statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended.

On the basis of the written representations received from the directors as on March 31, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2025 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial
statements and the operating effectiveness of such controls, refer to our separate Report in

“Annexure B”.

As required by section 197 (16) of the Act; in our opinion and according to information and
explanation provided to us, the remuneration paid by the company to its directors is in
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accordance with the provisions of section 197 of the Act and remuneration paid to directorsis
not in excess of the limit laid down under this section

With respect to the other matters to be included in the Auditor’'s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

(i) The Company has disclosed the impact of pending litigations on its financial position in
2.34 Notes forming part of Financial Statements.

(i) The Company did not have any long-term contracts including derivative contracts as at
March 31, 2025.

(iii) There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

(iv) (2) The management has represented to us that, to the best of its knowledge and belief,
other than as disclosed in the notes to the financial statements, if any, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether, directly
or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) the management has represented to us, that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts to the Financial Statements, if any,
no funds have been received by the Company from any person(s) or entity(ies), including
foreign entities (“Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

(c) Based on the information and explanation given to us and audit procedures performed
as considered reasonable and appropriate in the circumstances, nothing has come to our
notice that has caused us to believe that the representations made by the management
and as mentioned under sub-clause (iv)(a) and (iv)(b) above contain any material
misstatement.

(v) The Company has not declared or paid dividend during the year.
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(vi)Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has op erated throughout the year for
all relevant transactions recorded in the software. Further, during the course of our audit
we did not come across any instance of audit trail feature being tampered with.

Additionally, the audit trail has been preserved by the company as per the statutory
requirements for record retention.

For P G BHAGWAT LLP
Chartered Accountants

Firm Registratiqn Number: 101118 W/W100682
U <ar

Purva Kulkarni

Partner

Membership Number: 138855
UDIN: 25138855BMHUK06469
Date: May 26, 2025

Pune
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Annexure A to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading, “Report on Other legal and Regulatory Requirements” of
our report on even date:

i. (a) (A) The Company is maintaining proper records showing full particulars, including quantitative
details and situation of Property, Plant & Equipment.

(B) The Company is maintaining proper records showing full particulars of intangible assets;

(b) The Property, Plant & Equipment of the Company have been physically verified by the
Management during the year and no material discrepancies have been noticed on such
verification. In our opinion, the frequency of verification is reasonable.

(c) The title deeds of immovable properties (other than properties where the company is the lessee
and the lease agreements are duly executed in favour of the lessee), as disclosed in Note 2.01
Property, Plant & Equipment to the financial statements, are held in the name of the Company.

(d) The Company has not revalued its Property, Plant and Equipment (including Right of Use assets)
or intangible aococto during the year.

(e) According to the information and explanations provided to us there are no proceedings have been
initiated or are pending against the company for holding any benami property under the
Prohibition of Benami Property Transactions Act, 1988 (as amended in 2016) and rules made
thereunder. Hence reporting under clause 3(i) (e) of the order is not applicable.

ii. (a) Except for inventory lying with third parties, the other inventory has been physically verified by
the Management during the year. In our opinion and based on the policy adopted by the
management, the coverage and procedure of such verification is appropriate. The discrepancies
noticed on physical verification of inventory as compared to book records were not 10% or more
in aggregate for each class of inventory and have been appropriately dealt with in the books of
accounts.

(b) According to the information and explanations provided to us, the company has been sanctioned
working capital limits in excess of five crore rupees during the year, in aggregate, from banks or
financial institutions on the basis of security of current assets. The management of the company
has provided us with the annual returns or statements, which they have represented to us have
been filed by the company with their banks or financial institutions. In our opinion, these annual
returns or statements are in agreement with the books of account of the Company.
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iii.(a) The company has not made or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, Limited Liability Partnerships or any other parties.

(b) In terms of the information and explanations given to us and the books of account and records
examined by us, loans provided, and the terms and conditions of the grant of all loans and
advances in the nature of loans provided during the year are not prejudicial to the Company’s
interest.

(c) In respect of the loans granted in earlier years, the repayment terms are on demand, hence
reporting with respect to regularity of repayment of principal and/or interest amounts is not
applicable.

(d) In respect of the loans granted in earlier years, the repayment terms are on demand, hence there
is no amount which is overdue for more than ninety days.

(e) In respect of the loans and advances in the nature of loans granted which has fallen due during
the year, no renewal or extension were granted or no fresh loans granted to settle the overdues
of existing loans given to the same parties.

(f) The Company has not granted any loans and advances in the nature of loans, secured or
unsecured, to companies, firms, Limited Liability Partnerships or other parties. Therefore, the
provisions of Clause 3(iii), (iii)(c), (iii)(d), (iii)(e)# and (iii)(f), of the said Order are not applicable to
the Company.

iv.  In our opinion, and according to the information and explanations given to us, the Company has
complied with the provisions of Section 185 and 186 of the Companies Act, 2013 in respect of the
loans and investments made, and guarantees and security provided by it.

v.  The Company has not accepted any deposits or amounts which are deemed to be deposits from
the public within the meaning of Sections 73, 74, 75 and 76 of the Act and the Rules framed there
under to the extent notified.

vi.  Pursuant to the rules made by the Central Government of India, the Company is required to
maintain cost records as specified under Section 148(1) of the Act in respect of its products. We
have broadly reviewed the same, and are of the opinion that, prima facie, the prescribed accounts
and records have been made and maintained. We have not, however, made a detailed
examination of the records with a view to determine whether they are accurate or complete.

vii. (a) According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is generally regular in depositing the undisputed
statutory dues, including Goods and Service Tax, provident fund, employees’ state insurance,
income tax, sales tax, service tax, duty of customs, duty of excise, value added tax, cess and other
material statutory dues, as applicable, with the appropriate authorities.

(b) According to the information and explanations given to us and the records of the Company
examined by us, there are no statutory dues of Goods and Service Tax, provident fund,
employees’ state insurance, income tax, sales tax, service tax, duty of customs, value added tax,
cess which have not been deposited on account of any dispute. The particulars of other
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statutory dues referred to in sub-clause (a) as at March 31, 2025 which have not been deposited
on account of a dispute, are as follows:

Name of the Nature of Amount Period to which Forum where
statute dues (Rs. Millions) the amount the dispute is
relates pending
Income Tax| TDS 0.46 From AY 2009-10 Assistant
Act, 1961 Defaults to AY 2025-26 Commissioner
of TDS CPC

viii. In terms of the information and explanations given to us and the books of account and records
examined by us, the Company has not surrendered or disclosed as income during the year in the
tax assessments under the Income Tax Act, 1961. Hence reporting under clause 3(viii) of the order
is not applicable.

ix. (a) As the Company does not have any loans or other borrowings from any lender as at the balance
sheet date, the provisions of Clause 3(ix)(a) of the Order are not applicable to the Company.

(b)According to the information and explanations given to us and on the basis of our audit
procedures, we report that the company has not been declared wilful defaulter by any bank or
financial institution or government or any government authority.

(c) According to the information and explanations given to us and on the basis of our audit
procedures, the Company has not availed any term loan.

(d) According to the information and explanations given to us, and the procedures performed by us,
and on an overall examination of the financial statements of the company, we report that no
funds raised on short-term basis have been used for long-term purposes by the company.

(e) According to the information and explanations given to us and on an overall examination of the
financial statements of the company, we report that the company has not taken any funds from
any entity or person on account of or to meet the obligations of its subsidiaries, associates or joint
ventures.

(f) According to the information and explanations given to us and procedures performed by us, we
report that the company has not raised loans during the year on the pledge of securities held in
its subsidiaries, joint ventures or associate companies.

x. (a) The Company has not raised any moneys by way of initial public offer, further public offer
(including debt instruments) during the year. Accordingly, the provisions of Clause 3(x)(a) of the
Order are not applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares or fully or

partly or optionally convertible debentures during the year. Accordingly, the provisions of Clause
3(x)(b) of the Order are not applicable to the Company.

CLASSIC INDUSTRIES AND EXPORTS LIMITED AUDIT REPORT MARCH 31, 2025




P GBHAGWATLLP

Chartered Accountants
LLPIN: AAT 9949

xi. (a) During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of fraud by
the Company or on the Company noticed or reported during the year, nor have we been informed
of any such case by the Management.

(b) During the course of our examination of the hooks and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, report in the form ADT-4 as specified under sub-section
(12) of section 143 of the Companies Act has not been filed. Accordingly reporting under clause
3(xi)(b) of the order is not applicable.

xii. As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the
provisions of Clause 3(xii) of the Order are not applicable to the Company.

xiii. The Company has entered into transactions with related parties in compliance with the
provisions of Sections 177 and 188 of the Act. The details of related party transactions have been
disclosed in the financial statements as required under Ind AS 24, Related Party Disclosures
specified under Section 133 of the Act, read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended.

xiv.(a)In our opinion and based on our examination, the company has an internal audit system
commensurate with the size and nature of its business.

(b) We have considered the internal audit reports of the company issued till date, for the period
under audit.

(xv) The Company has not entered into any non-cash transactions with its directors or persons
connected with him. Accordingly, the provisions of Clause 3(xv) of the Order are not applicable to
the Company.

xvi.(a)The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934. Accordingly, the provisions of Clause 3(xvi)(a) of the Order are not applicable to the
Company.

(b)According to the information and explanations given to us and procedures performed by us, we
report that the Company has not conducted any Non-Banking Financial or Housing Finance
activities during the year. Therefore reporting under clause 3(xvi)(b) of the orderis not applicable.

(c) According to the information and explanations given to us and procedures performed by us, the
Company is not Core Investment Company (CIC) as defined in the regulations made by the Reserve
Bank of India, hence reporting under clause 3(xvi)(c) of the order is not applicable.

(d) Based on information and explanation given to us and as represented by the management, the
Group does not have any Core Investment Company (CIC) as part of the Group.

(xvii) The Company has not incurred cash losses during current financial year and had not incurred
cash losses during immediately preceding financial year.
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(xviii)There has been no resignation by statutory auditors during the year hence reporting under clause
3(xviii) of the order is not applicable.

(xix) According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the company. We further state that our reporting is based on the facts up to the date
of the audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the company

as and when they fall due.

(xx) (a) There are no unspent amounts towards Corporate Social Responsibility (CSR) on other than
ongoing projects requiring a transfer to a Fund specified in Schedule VII to the Companies Act in
compliance with second proviso to sub-section (5) of Section 135 of the Act. Accordingly, reporting
under clause 3(xx)(a) of the Order is not applicable for the year.

(b) There are no unspent amounts towards Corporate Social Responsibility (CSR) in respect of
ongoing projects requiring a transfer to a Special Account in compliance with sub-section (6) of
Section 135 of the Act. Accordingly, reporting under clause 3(xx)(b) of the Order is not applicable
for the year.

For P G BHAGWAT LLP
Chartered Accountants
Firm Registration Number: 101118 W/W100682

Ular
mrni
Partner
Membership Number: 138855
UDIN: 25138855BMHUK06469

Date: May 26, 2025
Pune
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Annexure B to the Independent Auditors’ Report

Referred to in paragraph 2 (f) under the heading, “Report on Other legal and Regulatory
Requirements” of our report on even date:

Report on the Internal Financial Controls with reference to
Financial Statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to the Financial Statements of
CLASSIC INDUSTRIES AND EXPORTS LIMITED (“the Company”) as of March 31, 2025 in conjunction
with our audit of the Financial Statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal controls over financial reporting criteria established by the
Company considering the essential components of internal controls stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of'its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to the Financial Statements based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, to the extent applicable to an audit of internal
financial controls, both issued by the Institute of Chartered Accountants of India. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to the Financial Statements and their operating
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effectiveness. Our audit of internal financial controls with reference to the Financial Statements
included obtaining an understanding of internal financial controls with reference to the Financial
Statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal controls based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls with reference to the Financial
Statements.

Meaning of Internal Financial controls with reference to the Financial Statements

A company's internal financial controls with reference to the Financial Statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Financefal Stuletents fur extetual purposes in accordunce with genorally accepted
accounting principles. A company's internal financial controls with reference to the Financial
Statements includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of Financial Statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the Financial
Statements.

Inherent Limitations of Internal Financial Controls with reference to the Financial Statements
Because of the inherent limitations of internal financial controls with reference to the Financial
Statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to the Financial Statements to
future periods are subject to the risk that the internal financial controls with reference to the
Financial Statements may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequale internal linancial controls with
reference to the Financial Statements and such internal financial controls with reference to the
Financial Statements were operating effectively as at March 31, 2025, based on the internal controls
over financial reporting criteria established by the Company considering the essential components
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of internal controls stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For P G BHAGWAT LLP
Chartered Accountants
Firm Registration Number: 101118W/W100682

Purva Kulkarni

Partner

Membership Number:138855
UDIN: 25138855BMHUK06469
Date: May 26, 2025

Pune
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CLASSIC INDUSTRIES AND EXPORTS LIMITED
(CIN: U74899DL2005PLC141511})

FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

{Amount in INR Millions, unless otherwise stated)

S No. |Particulars Quarter Ended Year Ended
March 31, 2025 December 31, 2024 March 31, 2024 March 31, 2025 March 31, 2024
{Audited) {Unaudited) {Audited) (Audited) (Audited)

1 |(a) Revenue from operations 1,870.55 1,719.77 1,780.76 7,398.65 6,922.51
{b) Other Income 15.18 32.34 17.91 199.78 156.57
Total Income 1,985.73 1,752.11 1,798.67 7,598.43 7,079.07

2 |EXPENSES
a) Cost of material consumed 1,414.09 1,271.32 1,289.72 5,365.72 4,896.76
b) Change in inventories of finished goods and work-in-progress (4.95) (31.02) (43.32) (50.58) (51.02)
¢) Employee benefits expenses 221.51 233.02 236.75 916.30 886.73
d) Finance cost 0.56 0.57 0.71 2.09 2,98
e) Deprsciation and amortisation expenses 29.93 29.30 23.71 116.03 120.33
f)_Olher expenses 244.38 204.31 226.62 912.10 830.72
Total Expenses 1.905.52 1,707.50 1.740.21 7.261.66 6,686.50

3 |Profit before Tax (1-2) 80.21 | 44.61 | 58.46 | 336.77 | 392.57

4 |Tax expense: 27.37 8.22 16.33 88.99 97.38
a. Current tax 28.58 7.97 19.34 93.40 105.00
b. Tax Prior Years . 1.87 - - 1.87 -

c. Deferred tax (3.08) 0.25 {3.01) (6.27) (7.62)

5 _|Net Profit for the period (3-4) 1 52.84 | 36.39 | 4243 [ 247.78 | 295.20
Other Comprehensive Income
A, ltems that will not be reclassified to profit or loss:

(i) Re-measurements on defined benefit plans 0.97 - (2.83) 0.97 (2.83)
(i) Income tax effect {0.25) - 0.71 (0.25) 0.71
0.72 - {2.12) 0.72 (2.12)
B. Items that may be reclassified subsequently to profit or loss:
(i) Fair valuation gain/(loss) adjustments on equity (1,816.40) (344.94) 231.83 (738.49) 2,739.80
(ii) Income tax effect 273.96 49.33 (53.04) 698.01 (626.89)
(iii) Loss on Sale of Equity - - -
Investment
{1,642.44) {295.61) 178.79 {41.48) 2,113.01

6 _|Other comprehensive income for the year (net of tax expenses)| (1,641.72)] (295.61)[ 176.67 | (40.76)] 2,110.89

7__|Total Comprehensive Incoms for the perlod {5+6) | {1,588.88) | {259.22} | 213.80 207.02 2,406.09

8 |Pald-Up Equity Share Capital [Face value of Rs.10 each] 108.73 108.73 108.73 108.73 106.11
No. of Equity Shares 1,08,73.185 1,08.73.185 1,08,73,185 1,08,73,185 1.06,11,062

9 |Earnings per equity share:

Basic 4,86 3.35 3.97 22,79 27.82
Diluted 4.86 3.35 3.97 22.79 27.82
Place : Pune

Date : May 22, 2025




STATEMENT OF ASSETS AND LIABILITIES
{Amount in INR Millions, unless otherwise stated)

Particulars

As at 31 March 2025

As at 31 March 2024

ASSETS
1. Non-current agssets

a. Property, Plant and Equipment 1,137.33 1,088.55
b. Capital work-in-progress 26.58 21.61
c. Intangible assets 4.15 4.10
d. Intangible assets under development 1.31 0.35
e. Financial assels
i. Investments 9,347.44 9,778.08
ii. Other financial assets 88.41 37.62
f. Non-current tax assets (net) 2210 59.96
q. Other non-current assets 8.11 6.43
Total Non-current assets 10,635.43 10,996.70
2, Current assets
a. Inventories 1,144.78 979.69
b. Financial assets
i. Trade Recelvables 935.80 791.60
ii. Cash and cash equivalenis 94.82 129.82
iii. Bank Balances other than (ii) above 499.03 562.22
iv. Other financial assets 134.94 130.15
Interunit (0.00) (0.00)
c. Other current assets 152.11 110.50
Total current assets 2,961.48 2,703.97
TOTAL ASSETS 13,596.91 13,700.67
1. Equity
a. Equity share capital 108.73 108.73
b. Other equity 11.405.24 11,198.22
Total Equity 11,513.97 11,306.95
LIABILITIES
2. Non-current {labllitles
a. Financial liabilities
i. Lease Liabilities 0.37 0.36
b. Provisions 11.05 11.57
c. Deferred Tax Liabilities (Nel) 926.57 1.630.60
Total non-current liabilities 937.9% 1,642.53
3. Current liabilities
a. Financial liabilities
i. Lease Liabilities 0.02 0.02
ii. Trade Payables
a) Tolal outstanding dues of micro enlerprises 9.94 22.33
b} Total outstanding dues of creditors other than 797.12 504.29
iii. Other financlal liabilities 127.99 124.82
b. Other Current Liabilities 125.26 16.79
¢. Provisions 84.62 82.95
d. Current tax liabililies (net) - -
Total current liabilities 1,144.95 751.20
Total liabilities 2,082.94 2,393.73
| TOT& EQUITY AND LIABILITIES 13,596.91 13,700.68 |




STATEMENT OF CASH FLOW
(Amount in INR Millions, unless otherwise stated)

Particulars Year ended 31.03.2025 | Year ended 31.03.2024
{Audited) (Audited)
Cash flow from operating activities
Profit/ (Loss) before tax 336.77 392.57
Adjustments for:
Depreciation and amortization expenses 116.03 120.33
Finance cost 2.09 2.98
tnterest income (38.24) (38.38)
(Galn)/Loss on Fair Valuation of Mutual Fund {5.41) {0.01)
{Gain)/Loss on sale of Preference Shares 39.78 (10.08)
(Gain)/ loss on sale of fixed assets (0.03) (1.02)
Share of Profit from Sunrays Global Consultants LLP (7.46) (12.58)
(Gain)/Loss on Fair Valuation of Preference Shares 0.08 0.76
Balances write off 027 0.12
Dividend Received from Trade & Non-Trade Investments (112.18) (84.13)
Net Unreallsed foreign exchange {gain)/loss {3.36) -
Operating cash flow before working capital changes 302.83 373.35
Changes in working capital
Increass / (decrease) in Trade Payablss 285.86 (253.15)
Increase / (decrease) in Other Financial Liabillties (2.62) 21.45
[ncrease / (decrease} in Current Lease Liabilities 0.00 -
Increase / (decrease) in Other Current Liabilities 108.46 (10.34)
Increase / (decrease) in Non Current Provisions (0.52) (1.51)
Increase / (decrease) In Non Current Lease Llabilities 0.02 0.02
Increase / (decreass) in Current Provisions 2.64 6.99
Decrease / (increase) in Inventories {165.09) 78.56
Decrease / (increase) in Trade Receivables (141.19) 22.70
Decrease / (increase) in Non Current Other Assets 0.27 3.42
Decrease / (increase) in Non Current Other Financial Assets (50.79) (14.91)
Decrease / (increase) in Current Other Financial Assets 4.22 (18.19)
Decrease / (increase) in Other Current Assets (41.60) (69.71)
Cash generated /(used) in operations 302.49 138.67
Income tax paid (57.41) {144.25)
Net cash flows from operating activities (A) 245.08 (5.58)
Cash flow from Investing activities
Purchase of properly, plant and equipment including Capital (167.14) (97.08)
Sale/Purchase of non current investment (323.12) (117.79)
Proceeds from sale/ disposal of fixed assets 0.23 2.64
Net proceeds/ (Additions) fromV {to) Fixed Deposils 63.18 (359.88)
Dividend Received from Trade & Non-Trade Investments 112.18 84.13
Interest on Income Tax Refund 9.94 -
interest received 26,74 56.93
Net cash flow from investing actlvitles (B) {277.99) {431.06)
Cash flow from Financing activities
Issue of share capital - 300.00
Loans advanced to related parties - 102.00
Interest pald (2.09) (2.98)
Net cash flow from financing activities (C) (2.09) 399.02
Net increase in cash and cash equivalents (A+B+C) {35.01) {37.62)
Cash and cash equivalents at the beginning of the period 129.82 167.44
Cash and cash equlvalents at the end of the perlod 94.82 129.82
Cash and cash equlvalents comprise (Refer Note 2.08A)
Balances with banks
On current accounts 59,72
Fixed deposits with maturity of less than 3 months 35.00
Cash on hand 0.10
Total cash and bank balances at end of the period 94.82

Place : Pune
Date: May 22, 2025




Classic Industries and Exports Limited
(CIN: U74899DL2005PLC141511)

Balance Sheet as at 31st March, 2025

(Amount in INR Millions, unless otherwise stated)

Particulars z‘:e As at 31.03.2025 | As at 31.03.2024
1. | ASSETS
1. Non-current assets
a. Property, Plant and Equipment 2.01 1,137.33 1,088.55
b. Capital work-in-progress 2.01 26.58 21.61
c. Intangible assets 2.01 415 410
d. Intangible assets under development 2.01 1.31 0.35
e. Financial assets
i. Investments 2.02 9,347.44 9,778.08
ii. Other financial assets 2.03 88.41 37.62
f. Non-current tax assets (net) 2.04 22.10 59.96
g. Other non-current assets 2.05 8.11 6.43
Total Non-current assets 10,635.43 10,996.70
2. Current assets
a. Inventories 2.06 1,144.78 979.69
b. Financial assets
i. Trade Receivables 2.07 935.80 791.60
ii. Cash and cash equivalents 2.08 94.82 129.82
ii. Bank Balances other than (ii) above 2.09 499.03 562.22
iv. Other financial assets 2.10 134.94 130.15
c. Current tax assets (net) 2.1 - -
Interunit (0.00) (0.00)
c. Other current assets 2,11 152.11 110.50
Total current assets 2,961.48 2,703.97
Total Assets 13,596.91 13,700.67
Il. | EQUITY AND LIABILITIES
1. Equity
a. Equity share capital 2.12 108.73 108.73
b. Other equity 2.13 11,405.24 11,198.22
Total Equity 11,513.97 11,306.95
LIABILITIES
2. Non-current liabilities
a. Financial liabilities
i. Lease Liabilities 2.14 0.37 0.36
b. Provisions 2.15 11.05 11.57
¢. Deferred Tax Liabilities (Net) 2.16 926.57 1,630.60
d. Non-current tax liabilities (Net)
Total non-current liabilities 937.99 1,642.53
3. Current liabilities
a. Financial liabilities
i. Lease Liabilities 217 0.02 0.02
ii. Trade Payables
a) Total outstanding dues of micro enterprises and small enterpr| 2.18 9.94 22.33
b) Total outstanding dues of creditors other than micro 2.18 797.12 504.29
enterprises and
fii. Other financial liabilities 2.19 127.99 124.82
b. Other Current Liabilities 2.20 125.26 16.79
c. Provisions 2.21 84.62 82.95
d. Current tax liabilities (net) 222 - -
Total current liabilities 1,144.95 751.20
Total liabilities 2,082.94 2,393.73
Total equity and liabilities 13,596.91 13,700.67

As per our separate report of even date attached
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Classic Industries and Exports Limited
{CIN: U74899DL2005PLC141511)

Statement of Profit And Loss for year ended 31st March 2025
(Amount in INR Millions, unless otherwise stated)

. For the year ended For the year
FRRECES Note Nol =~ 31.03.2025 ended 31.03.2024
INCOME
I. |Revenue from operations 2.23 7,398.65 6,922.51
1l. |Other Income 2.24 199.78 156.57
lil. |Total Income 7,598.43 7,079.07
IV. |[EXPENSES
a. Cost of material 2.25 5,365.72 4,896.76
consumed
b. Change in inventories of finished goods and work-in-progress 2.26 (50.58) (61.02)
c. Employee benefits 2.27 916.30 886.73
expenses
d. Finance cost 2.28 2.09 2.98
e. Depreciation and amortisation expenses 2.01 116.03 120.33
f. Other expenses 2.29 912.10 830.72
IV, |Total Expenses 7,261.66 6,686.50
V. |Profit before Tax (lll-IV) 336.77 392.57
VI. |Tax expense:
a. Current tax 93.40 105.00
b. Tax Prior Years 1.87
c. Deferred tax (6.27) (7.62)
89.00 97.38
VII. |Profit for the period (V - 247.77 295.20
Vi)
Other Comprehensive
Income
A. Items that will not be reclassified to profit or loss:
(i) Re-measurements on defined benefit plans 0.97 (2.83)
(i) Income tax effect (0.25) 0.71
0.72 (2.12)
B. Items that may be reclassified subsequently to profit or loss:
-Fa (i) Fair valuation gain/(loss) adjustments on equity instruments designated (739.49) 2,739.90
(it) Income tax effect 698.01 (626.89)
(iii) Loss on Sale of
Equity Investment
(41.48) 2,113.01
VIIl.|Other comprehensive income for the year (VIIA+VIIB) (40.76) 2,110.89
IX. [Total Comprehensive Income for the period (Vil+ VIII) (Comprising Profit 207.01 2,406.09
X. |Earnings per equity 2.30 22,79 27.82
share:
Nominal value of share Rs.10/- (Rs.10/-)
- Basic/ Diluted

As per our separate report of

For P G BHAGWAT LLP
Firm Registration Number: 101118W / W100682
Chartered Accountantg
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Classic Industries and Exports Limitad
(CIN: U74899DL.2005PLC141511)

Statement of cash flows for the perlod ended March 31, 2025

(Amaunt in INR Millions, unless othenwise stated)

e Year ended Year ended
Raricurs 31.03.2025 31.03.2024
Cash flow from operating activitles
Profit/ (Loss) before tax 338.77 392.57
AdJustments for:
Depreciation and amortization expenses 116.03 120,33
Impairment Allowance - -
Finance cost 2,09 2.98
Interest Income (38.24) (38.38)
Liabilities written back (5.41) {0.01)
Fixed Assets written off durlng the year - 2.70
(Gain)/Loss on Fair Valuation of Mutual Fund (16.33)
(Gain)/Loss on sale of Preference Shares {9.18)
(Gain)/Loss on Fair Valuation of Preference Shares 39.78 {10.06)
(Gain)/ loss on sale of fixed assets {0.03) (1.02)
Share of Profit from Sunrays Global Consultants LLP (7.46) (12.58)
Book Debts Wrilten Off 0.08 0.76
Balances write off 0.27 0.12
Dividend Received from Trade & Non-Trade Investments (112.18) {84.13)
Net Unrealised foreign exchange (gain)/loss _(3.36) -
Operating cash flow before working capital changes A02.83 373.35
Changes In working capital
Increase / (decrease) in Trade Payables 285.86 (253.15)
Increase / (decrease) in Other Financial Liabilities {2.62) 21,45
Increase / (decrease) in Current Lease Liabililies 0.00 -
Increase / (decrease) in Other Current Liabilities 108.46 (10.34)
Increase / (decrease) In Non Cumrent Provisions (0.52) (1.51)
Increase / {decrease) in Non Current Lease Liabilities 0.02 0.02
Increase / (decrease) In Current Provisions 2.64 6.99
Decrease / (increase) in Inventories (165.09) 78.56
Decrease / (increase) in Trade Receivables (141.19) 22,70
Decrease / (Increase) In Non Current Other Assets 0.27 3.42
Decrease / (increase) in Non Current Other Financial Assets {50.79) (14.91)
Decrease / (increase) in Currenl Olher Financial Assets 4.22 (18.19)
Decrease / (increase) in Other Current Assets (41.60) (69.71)
302.49 138.67
Taxes Paid (57.41} (144.25)|
Net cash flows from operating activities (A) 245.08 (5._5&1
Cash flow from Investing activities
Purchase of property, plant and equipment including Capital work in progress and intangibles {167.14) (87.08)
assets, intangible under development, Right-of-use asset and capital advance (net)
Sale/ (Purchase) of non current investment (323.12) (117.79)
Proceeds from sale/ disposal of fixed assets 0.23 2,64
Net proceeds/ {Additions) from/ (to) Fixed Deposits 63.18 (359.88)
Dividend Received from Trade & Non-Trade Investments 112.18 84.13
Inlerest on Income Tax Refund 9.94
Interest received 26.74 56,93
Received from Sunrays LLP - -
Net cash flow from investing activities (B) !2?7.89} {43@
Year ended Year ended
fiaticulars 31.03,2025 31.03.2024
Cash flow from Financing activitles
Issue of share capital 300.00
Loans (advanced to) / repaid by related parties 102.00
Interest paid (2.09) {2.98)
Net cash flow from financing activitles (C) {2.09) 399.02
Net increase in cash and cash equivalents (A+B+C) (35.00) {37.62)
Cash and cash equivalents at the beginning of the year 129.82 167.44
Cash and cash equivalents at the end of the year 94_332 129.82
Cash and cash equivalents comprise (Refer Note 2,08A)
Balances with banks
On current accounts 59.72 72.18
Flxed deposits with maturity of less than 3 months 35.00 57.50
Cash on hand 0.10 0.14
Total cash and bank balances at end of the year 94.82 129.82
Material accounting policies & other notes
The accompanying notes are an integral part of the financial statemenls.
As per our separate repont of even date attached Forand on behalf of the Board of Directors
For P G BHAGWAT LLP gkar Kanwar Naveen Kauuj\7 %
Firm Registration Number: 101118W / W100682 Director Whole Time Director Director
Chartered Accountants g DIN: 00058921 DIN 00024538 DIN: 00032919
Weotn
Purva Kulkarni Rupak Saxena Neha Mishra
Partner Chief Financial Officer Company Secrelary

Membership No.: 138855
Place: Pune
Date : May 26, 2025

Place: Lewuldon Cuh‘\

Date : May 22, 2025




Classic Industries and Exports Limited

Statement of changes In equity for the year ended 31st March, 2025
(Amount in INR Millions, unless otherwise stated)

(A) Equity share capltal

Equity shares of Rs.10 each issued. subscribed and fully paid:

No. of shares

As at 31st March, 2024 1,08,73,185 108.73
Issued during the year 2024-25 - -
As at 31st March, 2025 1,08,73,185 108.73
(B) Other equity
Reserve & Surplus Iltems of OCI
Particulars . Securities Retained FVTOCI Reserve Total
Capital Reserve N . n
Premium Earnings on equity
Balance as at 1st April 2023 13.08 - 5,231.70 3,251.28 8,496.07
Securities premium on issue of shares 296.07 296.07
Profit for the year - 295.19 - 295.19
Re-measurement of defined benefit plans - (2.12) - (2.12)
Other comprehensive income - - 2,113.01 2,113.01
Total comprehensive income for the year - 296.07 293.07 2,113.01 2,702.15
Balance as at 31st March 2024 13.08 296.07 5,524.77 5,364.29 11,198.22
Reserve & Surplus Items of OCI
Particulars . Securities Retained FVTOCI Reserve Total
Capital Reserve ) . B
Premium Earnings on equity
Balance as at 1st April 2024 13.08 296.07 5,524.77 5,364.29 11,198.22
Securities premium on issue of shares - -
Profit for the year - 247.78 - 247.78
Re-measurement of defined benefit plans - 0.72 - 0.72
QOther comprehensive income - - (41.48) (41.48)
Taotal comprehensive income for the year - - 248.50 (41.48) 207.02
Balance as at 31st March 2025 13.08 296.07 5,773.27 5323581 11,485.24 |
Material accounting policies & other notes Note 1
The accompanying notes are an integral part of the financial statements.
As per our separate report of even date attached For and on behalf of the Board of Directors
i
Q&S{.M}M -
For P G BHAGWAT LLP nkar Kanwar Naveen Kapur ahadur
Firm Registration Number: 101118W / W100682 Director Ve Whole Time Director Director
Chartered Accounlanls k DIN: 00024538 DIN: 00032919
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Partner
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Place: Pune

pak Saxena
Chief Financial Officer

Date : May 26, 2025
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Date : May 22, 2025
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Classic Industries and Exports Limited

Notes forming part of financials statements for the year ended March 31, 2025
(Amount in INR Millions, unless otherwise stated.)

1.1

(a)

(b)

(c)

1.2

General Corporate Information

Classic Industries and Exports Limited (the "Company"} is a public limited company domiciled in India. The Company is primarily engaged in
manufacturing and sale of Tubes, Tyre Building Machines and other ancillary machines which are complex in nature. The company's
operations are in India and comprise of three manufacturing plants - located in Pune, Cochin and Chennai respectively.

Summary of Material Accounting policies
Basis of Accounting & preparation of Financial Statements

Statement of Compliance with Ind AS

The financial statements have been prepared to comply in all material respects in accordance with Indian Accounting Standards (Ind AS) under
the historical cost convention on the accrual basis except for certain financial instruments which are measured at fair values, and the provisions
of the Companies Act, 2013 (‘Act’) (to the extent notified), as prescribed under Section 133 of the Companies Act 2013 read with Rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015 and Companies (indian Accounting Standards) Amendment Rules, 2016.

The financial statements were approved by board of directors and authorised for issue on 22nd May 2025.

Basis of measurement

The financial statements have been prepared on accrual basis under a historical cost convention, except for certain financial instruments that
are measured at fair value as required by relevant Ind AS:-

i) Certain financial assets and liabilities measured at fair value {refer accounting policy 1.18 on financial instruments)

ii) Defined benefit and other long-term employee benefits

All assets and liabilities have been classified as current or non-current as per the Company's operating cycle and other criteria set out in the
Schedule lll to the Companies Act, 2013. Based on the nature of services and the time between the rendering of service and their realization in
cash and cash equivalents, the Company has ascertained its operating cycle as twelve months for the purpose of current and non-current
classification of assets and liabilities.

Use of estimates

The preparation of financial statements in conformity with Ind AS requires the management to make estimate and assumptions that affect the
reported amount of assets and liabilities as at the Balance Sheet date, reported amount of revenue and expenses for the year and disclosures
of contingent liabilities as at the Balance Sheet date. The estimates and assumptions used in the accompanying financial statements are based
upon the management's evaluation of the relevant facts and circumstances as at the date of the financial statements. Actual results could differ
from these estimates. Estimates and underlying assumptions are reviewed on a periodic basis. Revisions to accounting estimates, if any, are
recognized in the year in which the estimates are revised and in any future years if the revision effects such periods. Also key sources of
estimation uncertainty is mentioned below:

i) Useful lives of property, plant and equipment and intangible assets:
As described in the significant accounting policy, the Company reviews the estimated useful lives of property, plant and equipment and
intangible assets at the end of each reporting period.

i) The fair value measurements and valuation processes:

Some of the Company’s assets and liabilities are measured at fair value for financial reporting purposes. In estimating the fair value of an asset
or liability, the Company uses market-observable data to the extent it is available. Where level 1 input are not available, the Company engages
third party valuers, where required, to perform the valuation. Information about the valuation techniques and inputs, used in determining the fair
value of various assets, liabilities and share based payments are disclosed in notes to financial statements.

iif} Actuarial valuation:

The determination of Company’s liability towards defined benefit obligation to employees is made through independent actuarial valuation
including determination of amounts to be recognized in the statement of profit or loss and in other comprehensive income. Such valuation
depend upon assumptions determined after taking into account intlation, seriority, promotion and other relevant factors such as supply and
demand factors in the employment market. Information about such valuation is provided in notes to financial statements.

Property, plant and equipment

Tangible assets are stated at cost of acquisition less accumulated depreciation and accumulated impairment losses, if any. Direct costs are
capitalized until the assets are ready for use and include inward freight, and expenses incidental to acquisition and installation. Subsequent
expenditures related to an item of tangible asset are added to its book value only if they increase the future benefits from the existing asset
beyond its previously assessed standard of performance.

Losses arising from the retirement of, and gains or losses arising from disposal of tangible assets measured as the difference between amount
realised and net carrying value which are carried at cost are recognized in the Statement of Profit and Loss.

Depreciation methods, estimated useful lives

Depreciation on tangible assets is provided when the assets are ready for use on the straight line method, on a pro rata basis, over the
estimated useful lives of assets, in order to reflect the period over which the depreciable asset is expected to be used by the Company. The
management estimates the useful lives for the other fixed assets as follows.




Classic Industries and Exports Limited

Notes forming part of financials statements for the year ended March 31, 2025
(Amount in INR Millions, unless otherwise stated.)

13

1.4

1.5

Property, plant and equipment Useful Life
Banbury Body/Chamber, Fire Hydrant — - 5 years
Dumping Mill and Sheeting Mill - 7 years
Other components of Banbury unit 7 years
Batch off unit 10 years
Vehicle 4 years
Other Plant & Machinery 2 to 10 years
4 Axis Engraving machine S NO:2012-H245-06 -ER 005 30 years

Air Conditioner 2 Ton 10 years

Based on technical evaluation, the management believes that the useful lives as given above best represent the period over which
management expects to use these assets. Hence the useful lives for these assets is different from the useful lives as prescribed under Part C of
schedule Il of the Companies Act, 2013.

Lease Premium on land is depreciated (amortized) over the period of lease.

Depreciation on sale/deduction from property plant and equipment is provided up to the date preceding the date of sale, deduction as the case
may be. Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are included in Statement of Profit
and Loss under 'Other Income/Other Expenses'.

Depreciation methods, useful lives and residual values are reviewed periodically at each financial year end and adjusted prospectively, as
change in accounting estimates.

Intangible Assets and Amortization
Intangible assets are recorded at the consideration paid for acquisition of such assets and are carried at cost of acquisition less accumulated

amortization and impairment, if any.
The Company amortized intangible assets over their estimated useful lives using the straight line method. The estimated useful lives of
intangible assets are as follows:

Intangible assets Useful Life

Intangible Assets 1-5 years

Research costs are expensed as incurred. Software product development costs are expensed as incurred unless technical and commercial
feasibility of the project is demonstrated, future economic benefits are probable, the Company has an intention and ability to complete and use
or sell the software and the costs can be measured reliably. The costs which can be capitalized include the cost of material, direct
labor,overhead costs that are directly attributable to preparing the asset for its intended use. Research and development costs and software
development costs incurred under contractual arrangements with customers are accounted as expenses in the Statement of Profit and Loss.

Impairment of Tangible And Intangible Assets

At the end of each reporting period, the Company reviews the carrying amounts of its tangible and intangible assets or cash generating
units to determine whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any). When it is not possible to estimate
the recoverable amount of an individual asset, the Company estimates the recoverable amount of the cash-generating unit to which the asset
belongs. When a reasonable and consistent basis of allocation can be identified, corporate assets are also allocated to individual cash-
generating units, or otherwise they are allocated to the smallest group of cash-generating units for which a reasonable and consistent allocation
basis can be identified.

Intangible assets with indefinite useful lives and intangible assets not yet available for use are tested for impairment at least annually, or
whenever there is an indication that the asset may be impaired Recoverable amount is the higher of fair value less costs of disposal and value
in use. In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset for which the estimates of future cash flows have not
been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the carrying amount of the
asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised immediately in profit or loss, unless the
relevant asset is carried at a revalued amount, in which case the impairment loss is treated as a revaluation decrease.

When an impairment loss subsequently reverses, the carrying amount of the asset {(or a cash-generating unit) is increased to the
revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that would have
been determined had no impairment loss been recognised for the asset (or cash-generating unit) in prior years. A reversal of an impairment
loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the reversal of the
impairment loss is treated as a revaluation increase.

Inventories

Inventories are valued at the lower of cost and estimated net realisable value (net of allowances) after providing for obsolescence and
other losses, where considered necessary. The cost comprises of cost of purchase, cost of conversion and other costs including
appropriate production overheads in the case of finished goods and work-in-progress, incurred in bringing such inventories to their present
location and condition. Trade discounts or rebates are deducted in determining the costs of purchase. )

In case of raw materials, stores & spares, work in progress, manufactured finished goods and traded goods, cost (net of tax credits wherever
applicable) is determined on a moving weighted average basis.

Net realisable value represents the estimated selling price for inventories less all estimated costs of completion and costs necessary to make
the sale.
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Impairment of non-financial assets

At each Balance Sheet date, the Company assesses whether there is any indication that an asset may be impaired. If any such indication
exists, management estimates the recoverable amount. Recoverable amount is higher of an asset's net selling price and value in use. Value in
use is the present value of estimated future cash flows expected to arise from the continuing use of an asset and from its disposal at the end of
the its useful life. If the carrying amount of the asset exceeds its recoverable amount, an impairment loss is recognized in the Statement of Profit
and Loss to the extent carrying amount exceeds recoverable amount. Assessment is also done at each Balance sheet date as to whether there
is any indication that an impairment loss recognized for an asset in prior accounting periods may no longer exists or may have decreased.

Leases

Effective from 1 April 2019, the Company adopted Ind AS 116 “Leases” and applied to all lease contracts existing on 1 April 2019. On
evaluation of the lease arrangements, the company has identified lease arrangements which qualifies as lease as per the requirements of Ind
AS 116 for which a right-of-use asset and a corresponding lease liability has been created. For lease arrangements which does not qualify as
lease as per the requirements of Ind AS 116, the same is charged to Statement of Profit & Loss as lease payments as an operating expense.

At the date of commencement of the lease, the Company recognizes a Right of use (ROU) asset and a corresponding lease liability for all lease
arrangements under which it is a lessee, except for short-term leases and low value leases. For short-term leases and low value leases, the
Company recognizes the lease payments as an expense on a straight-line basis over the term of the lease

ROU assets are depreciated from the date of commencement of the lease on a straight -line basis over the shorter of the lease term and the
useful life of the underlying asset.

The lease liability is initially measured at amortized cost at the present value of the future lease payments. For leases under which the rate
implicit in the lease is not readily determinable, the Company uses its incremental borrowing rate based on the information available at the date
of commencement of the lease in determining the present value of lease payments. Lease liabilities are re measured with a corresponding
adjustment to the related ROU asset if the Company changes its assessment as to whether it will exercise an extension or a termination option.

The weighted average incremental borrowing rate applied to lease liabilities is 10.40% p.a.

Employee Benefits
Employee benefits include wages & salaries, provident fund, employee state insurance scheme, gratuity fund and compensated absences.

(a) Short-term obligations
Liabilities recognised in respect of short-term employee benefits are measured at the undiscounted amount of the benefits expected to be paid

in exchange for the related service.

(b) Other long-term employee benefit obligations

(i) Defined contribution plan

Contributions to defined contribution plans are recognised as an expense when employees have rendered service entitling them to the
contributions.

(i) Defined benefit plans

For defined benefit retirement plans, the cost of providing benefits is determined using the projected unit credit method, with actuarial
valuations being carried out at the end of each annual reporting period. Re-measurement, comprising actuarial gains and losses, the effect of
the changes to the asset ceiling (if applicable) and the return on plan assets (excluding net interest), is reflected immediately in the Balance
Sheet with a charge or credit recognised in other comprehensive income in the period in which they occur. The re-measurements of the net
defined benefit liability are recognised directly in the other comprehensive income in the period in which they arise. Past service cost is
recognised in profit or loss in the period of a plan amendment. Net interest is calculated by applying the discount rate at the beginning of the
period to the net defined benefit liability or asset. Defined benefit costs are categorised as follows:

* service cost (including current service cost, past service cost, as well as gains and losses on curtailments and settlements);
* net interest expense or income; and
* re-measurement

The retirement benefit obligation recognised in the balance sheet represents the actual deficit or surplus in the Company’s defined benefit plans.
Any surplus resulting from this calculation is limited to the present value of any economic benefits available in the form of refunds from the plans
or reductions in future contributions to the plans.

(iii) Liabilities recognised in respect of other long-term employee benefits are measured at the present value of the estimated future cash
outflows expected to be made by the Company in respect of services provided by employees up to the reporting date.
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Government Grants, Subsidies And Export Incentives
Government grants and subsidies are recognised when there is reasonable assurance that the Company will comply with the conditions
attached to them and the grants / subsidy will be received.

Government grants whose primary condition is that the Company should purchase, construct or otherwise acquire non-current assets are
recognised as deferred revenue in the balance sheet and transferred to profit or loss on a systematic and rational basis over the useful lives of
the related assets.

Revenue grant is recognised as an income in the period in which related obligation is met.
Export Incentives earned in the year of exports are treated as income.

Foreign Currency Transactions
The financial statements are prepared in Indian Rupees. The Indian Rupee is the functional currency of the Company. Transactions in foreign
currencies are initially recorded by the Company at spot rate at the date the transaction first qualifies for recognition.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of exchange at the
reporting date. Exchange differences arising on settlement or translation of monetary items are recognised in the Statement of Profit and Loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange rates at the dates of
the initial transactions. Non-monetary items measured at fair value in a foreign currency are translated using the exchange rates at the date
when the fair value is determined. The gain or loss arising on translation of non-monetary items measured at fair value is treated in line with the
recognition of the gain or loss on the change in fair value of the item (i.e., translation differences on items whose fair value gain or loss is
recognised in OCI or statement of profit and loss are also recognised in OCI or statement of profit and loss, respectively).

Fair value measurement

The Company measures financial instruments, such as, derivatives at fair value at each Balance Sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants
at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability
takes place either:

i} In the principal market for the asset or liability, or

ii} In the absence of a principal market, in the most advantageous market for the asset or liability accessible to the Company.

Ml aoosto and linbilitios for vhioh fair valus ie maasured or discloacd in e finanvial aluleinenls wie vategurized wilhin lhe fuit volue Liciaicly,
described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

i) Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

iy Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly
observable

iii) Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

The managment determines the policies and procedures for both recurring fair value measurement. For the purpose of fair value disclosures,
the Company has determined classes of assets and liabilities on the basis of the nature, characteristics and risks of the asset or liability and the
level of the fair value hierarchy as explained above. This note summarises accounting policy for fair value.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time
to get ready for its intended use or sale are capitalised as part of the cost of the asset. All other borrowing costs are expensed as finance cost.
Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds.

Revenue Recognition

Revenue is measured at the fair value of the consideration received or receivable. Revenue is recognised when the company satisfies a
performance obligation by transferring a promised good or service to a customer. An asset is transferred when the customer obtains control of
that asset. When a performance obligation is satistied, an entity shall recognise as revenue the amount of the transaction price that is allocated
to that performance obligation. Revenue is reduced for estimated customer returns, rebates and other similar allowances.

Revenue from sale of goods is recognised when the significant risks and rewards of ownership of the goods have been passed to the buyer and
to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be reliably measured, regardless of
when the payment is being made. Revenue is measured at the fair value of the consideration received or receivable, taking into account
contractually defined terms of payment and excluding taxes or duties collected on behalf of the government.

Conversion income is recognized as and when the services are rendered, as per the relative terms of the agreement with the parties concerned.

In the case of sale of moulds, performance obligation is satisfied at a point of time and the transfer of control normally coincides with the
clearance of material for despatch. In the case of sale of tyre building machinery, the performance obligations are satisfied over a period of time.
Revenue is recognised under the input method based on the ratio of actual costs incurred on the contract up to the reporting date to the
estimated total cost of the contract as assessed and certified by the management.

A percentage of the consideration in respect of contract with customers is received as an advance at the time of origination of contract. In the
case sale of moulds, the remaining amount is received at the time of completion of contract and satisfaction of all performance obligations. In
the case of tyre building machine, a major portion of the remaining consideration is received at the time of delivery of the machine, and the
balance amount is received upon successful installation and commissioning.

Revenue from services has been recognised as and when the service has been performed.
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Dividend income on investments is accounted for when the right to receive the payment is established. Interest income is reported on an
accrual basis using the effective interest method and is included under the head “other income” in the Statement of Profit and Loss. Rental
income is recognized on a straight line basis over the term of the lease as per the terms of the base contract or such other systematic method
as considered appropriate.

Taxes
Tax expense for the year comprises of current tax and deferred tax. Current tax is measured by the amount of tax expected to be paid to the
taxation authorities on the taxable profits after considering tax allowances and exemptions and using applicable tax rates and laws.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income
or in equity). Current tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity. Management
periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation
and establishes provisions where appropriate.

Deferred tax is recognised on temporary differences between the carrying amount of assets and liabilities in the financial statements and
quantified using the tax rates and laws enacted or substantively enacted as on the Balance Sheet date. Deferred tax liabilities are recognised
for all taxable temporary differences. Deferred tax assets are generally recognised for all deductible temporary differences to the extent that it is
probable that taxable profits will be available against which those deductible temporary differences can be utilised. Such deferred tax assets and
liabilities are not recognised if the temporary difference arises from the initial recognition of assets and liabilities in a transaction that affects
neither the taxable profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer
probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled or the
asset realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period.The
measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which the Company
expects, at the end of the reporting period, to recover or settle the carrying amount of its assets and liabilities.

Provisions

Provisions are recognized when the Company has a present legal obligation as a result of past events, and it is probable that an outflow of
resources embodying economic benefits will be required to settle the obligation. Provisions are determined by the best estimate of the outflow of
economic benefits required to settle the obligation at the reporting date. When no reliable estimate can be made, a disclosure is made as a
contingent liability. A disclosure for a contingent liability is also made when there is a possible obligation or a present obligation that may, but
probably will not, require an outflow of resources. Provisions are reviewed regularly and are adjusted where necessary to reflect the current best
estimates of the obligation. Where the Company expects a provision to be reimbursed, the reimbursement is recognized as a separate asset,
only when such reimbursement is virtually certain.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the
risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost.

Warranty provisions

The estimated liability for warranty is recorded when products are sold. These estimates are established using historical information on the
nature, frequency and average cost of obligations and management estimates regarding possible future incidence based on corrective actions
on product failure. The timing of outflows will vary as and when the obligation will arise being typically up to three years. Initial recognition is
based on historical experience. The initial estimate of warranty-related costs is revised annually.

Contingent liabilities and Contingent assets

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by
the occurrence or non occurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation
that arises from past events where it is either not probable that an outflow of resources will be required to settle or a reliable estimate of the
amount cannot be made.

Contingent assets is not recognised unless it becomes virtually certain that an inflow of economic benefits will arise. When an inflow of
economic benefits is probable, contingent assets are disclosed in the financial statements. Contingent liabilities and contingent assets are
reviewed at each balance sheet date.
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Cash and cash equivalents
Cash and cash equivalents comprise cash at banks and on hand and short-term deposits with an original maturity of three months or less,
which are subject to an insignificant risk of changes in value.

Financial instruments
Financial assets and financial liabilities are recognised when an entity becomes a party to the contractual provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly atiributable to the acquisition or
issue of financial assets and financial liabilities (other than financial assets and financial liabilities at fair value through profit or loss) are added
to or deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly
attributable to the acquisition of financial assets or financial liabilities at fair value through profit or loss are recognised immediately in profit or
loss.

Financial Assets

All regular way purchases or sales of financial assets are recognised and derecognised on a trade date basis. Regular way purchases or sales
are purchases or sales of financial assets that require delivery of assets within the time frame established by regulation or convention in the
marketplace.

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value, depending on the classification
of the financial assets.

1.19.1 Classification of financial asset

Financial assets that meet the following conditions are subsequently measured at amortised cost less impairment loss (FVTPL) (except for
investments that are designated as at fair value through profit or loss on initial recognition):

« the asset is held within a business model whose objective is to hold assets in order to collect contractual cash flows; and

* the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.

Financial assets that meet the following conditions are subsequently measured at fair value through other comprehensive income (FVTOCI)
(except for investments that are designated as at fair value through profit or loss on initial recognition):

+ the asset is held within a business model whose objective is achieved both by collecting contractual cash flows and selling financial assets;
and

* the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.

All other financial assets are subsequently measured at fair value.

1.19.2 Amortised cost and Effective interest method

The effective interest method is a method of calculating the amortised cost of a debt instrument and of allocating interest income over the
relevant period. The effective interest rate is the rate that exactly discounts estimated future cash receipts (including all fees and points paid or
received that form an integral part of the effective interest rate, transaction costs and other premiums or discounts) through the expected life of
the debt instrument, or, where appropriate, a shorter period, to the net carrying amount on initial recognition.

Income is recognised on an effective interest basis for debt instruments other than those financial assets classified as at FVTPL. Interest
income is recognised in profit or loss and is included in the Other Income.

A financial asset is held for trading if:

* it has been acquired principally for the purpose of selling it in the near term; or

* on initial recognition it is part of a portfolio of identified financial instruments that the Company manages together and has a recent actual
pattern of short-term profit-taking; or

+ it is a derivative that is not designated and effective as a hedging instrument or a financial guarantee.

Dividends on these investments in equity instruments are recognised in profit or loss when the right to receive the dividends is established and it
is probable that the economic benefits associated with the dividend will flow to the entity, the dividend does not represent a recovery of part of
cost of the investment and the amount of dividend can be measured reliably.

1.19.3 Financial assets at fair value through profit or loss (FVTPL)

Investments in equity instruments are classified as at FVTPL, unless the Company irrevacably elects on initial recognition to present
subsequent changes in fair value in other comprehensive income for equity instruments which are not held for trading.

Debt instrument that do not meet the amortised cost criteria or fair value through other comprehensive income criteria (see above) are
measured at FVTPL. In addition, debt instruments that meet the amortised cost criteria or the fair value through other comprehensive income
criteria but are designated as at FVTPL are measured at FVTPL.

A financial asset may be designated as at FVTPL upon initial recognition if such designation eliminates or significantly reduces a measurement
or recognition inconsistency that would arise from measuring assets or liabilities or recognising the gains and losses on them on different bases.

Financial assets at FVTPL are measured at fair value at the end of each reporting period, with any gains or losses arising on re-measurement
recognised in profit or loss. The net gain or loss recognised in profit or loss is included in the other income line item. Dividend on financial
assets at FVTPL is recognised when the Company's right to receive the dividends is established, it is probable that the economic benefits
associated with the dividend will flow to the entity, the dividend does not represent a recovery of part of cost of the investment and the amount
of dividend can be measured reliably.
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1.19.4 Impairment of financial assets

The Company applies the expected credit loss model for recognising impairment loss on financial assets measured at amortised cost, debt
instruments at FVTOCI, lease receivables, trade receivables, other contractual rights to receive cash or other financial assets, and financials
guarantees not designated as at FVTPL.

Expected credit losses are the weighted average of credit losses with the respective risks of default occurring as the weights. Credit loss is the
difference between all contractual cash flows that are due to the Company in accordance with the contract and all the cash flows that the
Company expects to receive (i.e., all cash shortfalls), discounted at the original effective interest rate (or credit-adjusted effective interest rate
for purchased or originated credit-impaired financial assets). The Company estimates cash flows by considering all contractual terms of the
financial instrument (for example, prepayment, extension, call and similar options) through the expected life of that financial instruments.

The Company measures the loss allowance for a financial instrument at an amount equal to the lifetime expected credit losses if the credit risk
on that financial instrument has increased significantly since initial recognition. If lhe credit risk on a financial instrument has not increased
significantly since initial recognition, the Company measures the loss allowance for that financial instrument at an amount equal to 12-month
expected credit losses.12-month expected credit losses are portion of the life-time expected credit losses and represent the lifetime cash
shortfalls that will result if default occurs within the 12 months after the reporting date and thus, are not cash shortfalls that are predicted over
the next 12 months.

If the Company measured loss allowance for a financial instrument at lifetime expected credit loss model in the previous period, but determines
at the end of a reporting period that the credit risk has not increased significantly since initial recognition due to improvement in credit quality as
compared to the previous period, the Company again measures the loss allowance based on 12- month expected credit losses.

When making the assessment of whether there has been a significant increase in credit risk since initial recognition, the Company uses the
change in the risk of a default occurring over the expected life of the financial instrument. To make that assessment, the Company compares
the risk of a default occurring on the financial instrument as at the reporting date with the risk of a default occurring on the financial instrument
as at the date of initial recognition and considers reasonable and supportable information, that is available without undue cost or effort, that is
indicative of significant increases in credit risk since initial recognition.

For trade receivables or any contractual right to receive cash or ancther financial asset that result from transactions that are within the scope of
Ind AS 115, the Company always measures the loss allowance at an amount equal to lifetime expected credit losses.

1.19.5 De-recoanition of financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the asset expire, or when it transfers the
financial asset and substantially all the risks and rewards of ownership of the asset to another party. If the Company neither transfers nor retains
substantially all the risks and rewards of ownership and continues to control the transferred asset, the Company recognises its retained interest
in the asset and an associated liability for amounts it may have to pay. If the Company retains substantially all the risks and rewards of
ownership of a transferred financial asset, the Company continues to recognise the financial asset and also recognises a collateralised
borrowing for the proceeds received.

On de-recognition of a financial asset in its entirety, the difference between the asset's carrying amount and the sum of the consideration
received and receivable and the cumulative gain or loss that had been recognised in other comprehensive income and accumulated in equity is
recognised in profit or loss if such gain or loss would have otherwise been recognized in profit or loss on disposal of that financial asset.

On de-recognition of a financial asset other than in its entirety (e.g. when the Company retains an option to repurchase part of a transferred
asset), the Company allocates the previous camrying amount of the financial asset between the part it continues to recognise under continuing
involvement, and the part it no longer recognises on the basis of the relative fair values of those parts on the date of the transfer. The difference
between the carrying amount allocated to the part that is no longer recognised and the sum of the consideration received for the part no longer
recognised and any cumulative gain or loss allocated to it that had been recognised in other comprehensive income is recognised in profit or
loss if such gain or loss would have otherwise been recognized in profit or loss on disposal of that financial asset. A cumulative gain or loss that
had been recognised in other comprehensive income is allocated between the part that continues to be recognised and the part that is no longer
recognised on the basis of the relative fair values of those parts.

1.19.6 Foreign Exchange gains and losses

The fair value of finanacial assets denominated in a foreign currency is determined in that foreign currency and translated at the spot rate at the
end of each reporting period.

For foreign currency denominated financial assets measured at amortised cost and FVTPL,the exchange differences are recognised in profit or
loss except for those which are designated as hedging instruments in hedging relationship.

Financial Laibilities and Equity Instruments

1.20.1 Classification as debt or equity

Debt and equity instruments issued by the Company are classified as either financial liabilities or as equity in accordance with the substance of
the contractual arrangements and the definitions of a financial liability and an equity instrument.

1.20.2 Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities. Equity
instruments issued by the Company are recognised at the proceeds received, net of direct issue costs.

1.20.3 Financial liabilities

All financial liabilities are subsequently measured at amortised cost using the effective interest method or at FVTPL. However, financial liabilities
that arise when a transfer of a financial asset does not qualify for derecognition or when the continuing involvement approach applies, financial
guarantee contracts issued by the Company are measured in accordance with the specific accounting policies set out below.
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1.20.3.1 Financial liabilities at FVTPL

Financial liabilities are classified as at FVTPL when the financial liability is either held for trading or it is designated as at FVTPL.

A financial liability is classified as held for trading if:

* it has been incurred principally for the purpose of repurchasing it in the near term; or

* on initial recognition it is part of a portfolio of identified financial instruments that the Company manages together and has a recent actual
pattern of short-term profit-taking; or

* itis a derivative that is not designated and effective as a hedging instrument.

A financial liability other than a financial liability held for trading may be designated as at FVTPL upon initial recognition if:

* such designation eliminates or significantly reduces a measurement or recognition inconsistency that would otherwise arise; or

+ the financial liability forms part of a Company of financial assets or financial liabilities or both, which is managed and its performance is
evaluated on a fair value basis, in accordance with the Company's documented risk management or investment strategy, and information about
the Companying is provided internally on that basis; or

* it forms part of a contract containing one or more embedded derivatives, and Ind AS 109 - Financial Instruments permits the entire combined
contract to be designated as at FVTPL in accordance with Ind AS 109.

Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising on remeasurement recognised in profit or loss.

1.20.3.2 Financial liabilities subseguently measured at amortised cost

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured at amortised cost at the end of subsequent
accounting periods. The carrying amounts of financial liabilities that are subsequently measured at amortised cost are determined based on the
effective interest method. Interest expense that is not capitalised as part of costs of an asset is included in the 'finance costs' line item.

The effective interest method is a method of calculating the amortised cost of a financial liability and of allocating interest expense over the
relevant period. The effective interest rate is the rate that exactly discounts estimated future cash payments (including all fees and points paid
or received that form an integral part of the effective interest rate, transaction costs and other premiums or discounts) through the expected life
of the financial liability, or (where appropriate) a shorter period, to the net carrying amount on initial recognition.

1.20.3.3 Financial quarantee contracts

A financial guarantee contract is a contract that requires the issuer to make specified payments to reimburse the holder for a loss it incurs
because a specified debtor fails to make payments when due in accordance with the terms of a debt instrument.

Financial guarantee contracts issued by the Company are initially measured at their fair values and, if not designated as at FVTPL, are
subsequently measured at:

* amount of loss allowance determined in accordance with impairment requirements of Ind AS 109 - Financial Instruments; and

* amount initially recognised less, where appropriate, cumulative amortisation recognised in accordance with the revenue recognition policies of
Ind AS 115.

For financial liabilities that are denominated in a foreign currency and are measured at amortised cost at the end of each reporting period, the
foreign exchange gains and losses are determined based on the amortised cost of the instruments and are recognised in the other income.

The fair value of financial liabilities denominated in a foreign currency is determined in that foreign currency and translated at the spot rate at the
end of the reporting period. For financial liabilities that are measured as at FVTPL, the foreign exchange component forms part of the fair value
gains or losses and is recognised in profit or loss.

1.20.3.4 Derecoqnition of financial liabilities

The Company derecognises financial liabilities when, and only when, the Company's obligations are discharged, cancelled or they expire. The
difference between the carrying amount of the financial liability derecognised and the consideration paid and payable is recognised in profit or
loss.

Contributed equity
Equity shares are classified as equity share capital. Incremental costs directly attributable to the issue of new shares are shown in other equity
under securities premium as a deduction, net of tax, from the proceeds.

Earnings Per Share

Basic earnings per share (EPS) are calculated by dividing the net loss / profit after tax for the year atfributable to equity shareholders by the
weighted average number of equity shares outstanding during the year. Diluted earnings per share is computed by adjusting the number of
shares used for basic EPS with the weighted average number of shares that could have been issued on the conversion of all dilutive potential
equity shares. Dilutive potential equity shares are deemed converted as of the beginning of the year, unless they have been issued at a later
date. The diluted potential equity shares have been adjusted for the proceeds receivable had the shares been actually issued at fair value i.e.
average market value of outstanding shares.

In calculating diluted earnings per share, the effects of anti dilutive potential equity shares are ignored. Potential equity shares are anti-dilutive
when their conversion to equity shares would increase earnings per share or decrease loss per share.




Classic Industries and Exports Limited

Notes forming part of financials statements for the year ended March 31, 2025
(Amount in INR Millions, unless otherwise stated.)

1.23

1.24

1.25

Critical accounting judgements and key sources of estimation uncertainty
The preparation of financial statements in conformity with Ind AS requires management to make certain judgements and estimates that may
effect the application of accounting policies, reported amounts and related disclosures.

These judgments and estimates may have an impact on the assets and liabilities, disclosure of contingent liabilities at the date of the financial
statements, and income and expense items for the period under review. Actual results may differ from these judgements and estimates.

All assumptions, expectations and forecasts that are used as a basis for judgments and estimates in the financial statements represent as
accurately an outlook as possible for the Company. These judgements and estimates only represent the interpretation of the Company as of the
dates on which they were prepared.

Important judgments and estimates relate largely to provisions, pensions, tangible and intangible assets (lives, residual values and impairment),
deferred tax assets and liabilities and valuation of financial instruments.

Specify others, if any.

Segment reporting

The accounting policies adopted for segment reporting are in conformity with the accounting policies adopted for the Company. Revenue and
expenses have been identified to segments on the basis of their relationship to the operating activities of the segment. Expenses, net of
income, which relate to the Company as a whole and are not allocable to segments on a reasonable basis, have been included under "Common
unallocable charges, net".

Cash flow statement

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effect of transactions of a non-cash nature, any
deferrals or accruals of past or future operating cash receipts or payments and items of income or expenses associate with investing or
financing cash flows. The cash flows from operating, investing and financing activities are segregated.

Rounding off amounts
All amounts disclosed in financial statements and notes have been rounded off to the nearest millions as permitted in Schedule IIl of the Act,
unless otherwise stated.
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Classlc Industrles and Exports Limited

Notes forming parl of lhe Financial Stalemenils for the year ended 31s!t March, 2025
{Amount In INR Millions, unless olherwise slaled.)

2.02 Invesiments
Particulars As at 31.03.2025 | As at 31.03.2024
A I In Equity Instr Quoted
Investmenl in equity instrument designaled as at fair value through OCI (fully paid).
1,86,96,005 [Previous Year 2024 - 1,86,96,005] Equily Shares of Rs.1/- €ach fully paid up in Apollo Tyres Limited (ATL) 7,965.43 8,720.75
representing 2.94% [Previous Year 2024 - 2.94%)] of the paid up capital of ATL
B. I t in Pr Instr - U d
a) Investment in preference shares designated as at fair value lhrough profit and loss accounl. - 642.60
Invesiment in 0.01% Oplionally Convertlble Preference Shares
NIL [Previous Year 2024 - 10,20,000] 0.01% Optionally Convertlble Preference Shares of Rs. 10 each fully paid up in Apollo
Green Energy Limited (Eariier known as Apallo Intemational Limited (AIL))
b) Investment in preference shares designated as at fair value through OCI. 632.40 -
Investment in 0.01% Optionally Convertible Preference Shares
10,20,000 [Previous Year 2024 - NIL] 0.01% Optionally Converlible Prelerence Shares of Rs. 10 each fully paid up in RK
Elernanova Private Limited (Formerly known as Amit Dychem Private Limited)
C. Ir In subsldlary - U d
Investment measured at ammorlised cost:
a) 3,47,525 [Previous Year 2024 -3,47,525) Equily Shares of USD 1/- each [ully paid up in CIAEL Singapore Pte Lid (Formerly 26.84 26.84
known as CATL Singapore Pte Ltd) represenling 100% [Previous Year 2024 - 100% ] of the paid up capital
b} 2,17,89,189 [Previous Year 2024 - 2,17,89,189 ] Equity Shares of Rs.10/- each fully paid up in Premedium Pharmaceuticals 217.89 217.89
Private Limiled represeniing 100% [Previous Year - 100% ] of the paid up capital
D. Investment in Capital of Limited Liability Partnership :
Partners capital account in Sunrays Global Consultants LLP 170.00 170.00
E. Investment in Mutual Funds : -
ICICI Prudential Mutual Fund Equity 93,89,407.616 units [Previous Year 2024 - NIL] 316.33
F. Investment in AIF - Equity Instrument Designated at FVOCI :
IAN Alpha Trust IAN Alpha Fund. 2,31,199 unils [Previous Year 2024 - NIL] of Face Value Rs 100 each 18.55
9,347.44 9,776.08
Agarogote boak value of:
Cluoted investments 8,281.76 8,720.75
Unquoted investments 1,065.68 1,067.33
‘Agaregate market value of:
Quoted investmenis 8,281.76 8,720.75
Unquoted Investments 1,065.68 1,067.33
Aggregate amount of Impalrment in the value of Investments:
Quoted investments ¢ -

Unguoted Investments

Footnotes:

{1} Investmant In Capital of Partnership Firm: In Sunrays Global Consultants LLP

Capital Balance

Name of Partners As at March 31, As at March 31,
2025 2024
Classic Industries and Expods Limited 170.00 170.00
Harish Bahadur 0.00 0.00
Share of Profit! Loss (%)
Name of Partners As at March 31, As at March 31,
2025
Classic Industries and Exports Limited 99.998% 99.908%
Harish Bahadur 0.001% 0.001%




Classlc Industrles and Exports Limited

Notes forming part of lhe Financial Statemenits for the year ended 31sl March, 2025
(Amount in INR Millions, unless otherwise slaled.)

2.03 _ Other financial assats

Particulars As at 31.03.2025 | As at 31.03.2024
Unsecured, Consldered Good
i. In Flxed deposit with bank with original maturity for more than 12 monlhs from date of Deposit 11.26 6.45
Ii. Security Deposits 77.15 31.17
88.41 37.62
2.03.01 Balance wilh banks in Daposil Accounts (having maturily period of more than 12 months) includes Rs. Nil (Rs.Nil) held as security againsl Bank Guaraniees.
2.04 Mon-current tax assels (net)
Particulars As at 31,03,2025 | As at 31.03.2024
Income Tax { Net ) 22.10 59.96
22,10 59.96
2.05__ Other non-current assets
Partlculars As at 31.03.2025 | As at 31.03,2024
Capllal advance (Unsecured, considered good) 7.04 5.09
Prepaid expenses 1.07 1.34
a1 6.43
2.06__Inventories
Partlculars As at 31.03.2025 | As at 31.03.2024
Valued at lower of cost and net realizable value-
Raw materials (including goods in lransit) 846.69 740.85
Work in progress 121,71 74.72
Finished goods 96.96 93.37
Packing Materials 19.51 14.186
Store and spares parts 59.91 56.57
1,144.78 979,69

2.06.01 Inventories written down to net realisable value during the year ended 31 March 2025 is Rs. 2.95 Millions (Rs. 7.56 Millions) recognised in the slalement of profit and loss during the year.

2.06.02 Method of valualion of invenlories - Refer Note 1.5 of Material Accounting Policies.
2.06.03 Inventory of Raw Malerials includes Goods In Transit of Rs. 84.41 Millions (Rs. 32.01 Millions)
2.06.04 Inventory of Finished Goads includes Goods in Transil of Rs. 3.00 Millions (Rs. 14.24 Millions)

2,07 Trado Receivablos

Particulars As at 31.03.2025

As at 31.03.2024

Trade receivables considered good - secured

Trade receivables considered good - unsecured 935.80 791.60
Trade Recsivables which have significant increase in Credit Risk -
Trade Receivables - credit Impaired *
935.90 791.60
Less : Provision of loss allowance
935.80 791.60
Furlher classified as:
Debts due by companies in which directors are Interested 704.10 699.20
Dabts dus from others 231.70 92.40
935.80 791.60 |

2.07.01 Refer Note 2,36 for Detailed Ageing of Financial Year 2024-25 and Financial Year 2023-24




Classic Industries and Exports Limited

Notes forming part of the Financial Slatements for the year ended 31st March, 2025
(Amount in INR Millions, unless otherwise slaled.)

2.08 Cash & Cash Equivalants

Particulars

As at 31.03.2025

As at 31.03.2024

Balance with banks

a. In Current Accounts 59.72 72.18
b. Fixed deposils wilh original maturity of less than 3 months 35.00 67.50
Cash on hand 0.10 0.14
94.62 129.82
2,08.01 Balance with banks in Deposit Accounts (having maturity period of lass than 3 months) includes Rs Nil (Rs.Nil) held as securily against Bank Guarantees.
2.08 Bank Balances other than cash and cash Equivalents
Particulars As at 31.02,2025 | As at 31.03.2024
In Fixed deposit wilh original maturity for more than 3 months but less lhan 12 months from date of Deposit 499.03 562.22
499.03 562.22

2,10 _ Other financial assets

2.08.01 Balance with banks in Deposit Accounts (having maturily period more Lhan 3 monlhs bul less than 12 months) includes Rs.Nil (RsNiT) held as securily against Bank Guarantees.

Particulars

As at 31.03.2025

As at 31.03.2024

Unsecured considered Good:

Interest accrued on fixed deposits 5.61 4,08

Interest accrued on other deposits 0.03 -
Advances lo employees 3.53 4,22
Security deposit 28.92 32,46
Share of profii receivable from Sunrays Global Consullanis LLP 96.85 89.39
134.94 130,15

211 Other current assets

Particulars As at 31.03.2025 | As at 31.03.2024
Advances lo suppliers 60.47 94.81
Prepaid expenses 10.67 13.58
Balance with statutory authorities 80.97 21
152.11 110.50




Classic Industries and Exports Limited

Notes forming part of lhe Financial Statements for the year ended 31sl March, 2025
(Amount in INR Millions, unless otherwise staled.)

242 Share eapital

Particulars

As at 31.03.2025

As at 31.03.2024

Authorlsed :
15,770,000 [Previous year 2024 - 15,770,000] Equity shares of INR 10/- each wilh voting righls

Issued and Subscribed and Fully pald:
10,873,185 [Previous year 2024 - 10,873,185 ] Equity shares of INR.10/- each, fully paid up

157.70

157.70

108.73

108.73

The Company has only one class of equily share capilal having a par value of INR 10 per share, referred to herein as equily shares.

2.12.02 Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company

Particulars

As at 31,03.2025

As at 31.03.2024

Sunrays Properties & Investments Co. Pvt Ltd. (Holding Company) - No. of Shares
Sunrays Properties & Inveslments Co. Pvt Ltd. (Holding Company) - Percenlage Holding

1,08,73,179.00
99.95%

1,08,73,179.00
99.99%

2.12.03

Details of shares hald by Promoters

Shares held by Promoters at the end of the year

Promoter Name

No. of Shares as

No. of Shares as

Sr. No
on 31st March on 31st March
2025 2024
Sunrays Properties & Investments Co, Pvt LId. (Holding Company} 1,08,73,178 1.08.73.179
2 Harish Bahadur (Nominee) 1
Kewal Krishan Malhotra (Nominee) 1
1

Pardeep Kumar (Nominee)

Kaushalendra Prakash Sharma (Nominee}

Rajan Sabharwal (Nomines)

afaflalalals

Anuj Sood {Nomined)

No class of shares have been issued as bonus shares or for consideralion other lhan cash by the Company during the period of five years immedialely preceding the current year end.

No class of shares have been bought back by the Company during the period of five years immediately preceding lhe current year end.

In the event of liquidation of lhe company, the holders of equity shares will be enlilled to receive remaining assets of the company, after disiribution of all preferential amounts. The distribution will
be in proportion to number of equlty shares held by the shareholders.

2.13  Other equity
Particulars As at 31.03.2025 | As at 31.03.2024
A_ Capltal reserve
Opening balance 13.08 13.08
Add: Transfer
Closing balance 13.08 13.08
B. Retalned earnings
Opening balance 5,524.77 5,231.70
Add: Net profit/ {loss) lor the curent year 247.78 295,19
Add: Re-measuremenl on post employment benefit obligation (net of tax) 0.72 (2.12)
Closing Balance 5,773.27 5,524.77
C. Invastments FVTOCI reserve on aquity instruments
Opening balance 5,364.29 3,251.28
- Fair valuation changes for the year (739.48) 2,739.90
- Tax effect on fair valuation changes for the year 698.01 {626.89)
- Loss on sale of equity investment -
Closing balance 5.322.82 5 364.29
D. Securltles Premlum
Opening balance 296.07 -
Add: Additlons - 296.07
Less: Ulilisation - =
Closing balance 296.07 296.07
11,405.24 11,198.22 |

2.13.01 Description of nature and purpose of each reserve
Capital raserve: Capilal reserve was created on account of acquisition of the Pune unit of Apollo Tyres Limited in the year 2007.

Retalned earnings: Retained earnings comprise of the company's prior years’ undistributed earnings after taxes.
Reserve on equity Instruments: This reserve is crealed by way of transfer of lhe changes (gain/ loss) arising on fair valuation of lhe equily instruments and is an item of other comprehensive

Income,

Securities Premium: The amount received in excess of face value of the equity shares is recognised in securities premium,




Classic Industries and Exports Limited

Notes forming part of lhe Financial Slatements for Lhe year ended 31sl March, 2025
(Amount in INR Millions, unless otherwise stated.)

2.14 Lease Liabilities

Tubes & Bladders

Particulars As at 31,03.2025 | As at 31.03.2024
Lease liability 0.37 0.36
0.37 0.36
2,15 Long term provisions
Particulars As at 31.03.2025 | As at 31.03.2024
Provision for employee benelils:
Provision for leave encashmenl (unfunded) 9.30 9.01
| Provision for Warranty Charges 1.75 2.56
11.05 11.57
2,15.01
Provision for warranly charges on sale of lubes & bladders and tyre bullding machines has been made in the books of account as per the estimate of lhe management.
Tyre Building Tyre Building

Machine & Mould

Machlne & Mould

Particulars

As at 31.03.2025 | As at 31.03.2024| As at 31.03.2025 | As at 31.03.2024
Openling Balance (including current portion) 33.18 35,96 6.78 6.31
Add: Provision made during the year 0.53 - 0.62 0.47
Less: Current portion reclassifled from long lerm (30.70) (33.19) {0.93) {4.22)
Less: Provision utilised during lhe year (3.02) {2.76) - -
Less: Provision wiritten back during the year - - {4.72) -
Add: Short provision in earlier ysar - -
Balance classifiod as Long Tarm {000} 10.00) 1.75 2,56
Provisions:
Currenl 30.70 33.19 0.93 4,22
Neon-current - = 1.75 2.58

2,15.02 Recongiliation of Warranty Provision

As at 31.03.2026

Opening Balance (including current portion)
Add: Provision made during the year
Less: Provision utilised during the year

Less Provision wrillen back during the vear

As al 31.03.2024

39.97 42.27
1.15 0.47
(3.02) (2.76)

{4.72) .
33.38 39.98

2.15.03

Provision for commissioning expenses represents pravision created in respect of expenses lo be incurred towards the commissioning of lyre building machines sold and pending commissionlng as

at the year end.

Less: Provision ulilised during the year
Less: Provision written back duting the year

Tyre Bullding Tyre Bullding
Particulars Machlnas Machlnas
As at 31.03.2025 | As at 31.03.2024
Opening Balanca (including current portion) - 1.60
Add: Provision made during the year - -
Less: Current portion reclassified from long term - -
(1.60)

Balance classified as Long Term

Provisions:
Current
Non-current

216 _ Deforrod Tax Liabilitles {Net)

Particulars As at 31.03.2025 | As at 31.03,2024
Assets
In respect of liming difference 46.15 42.93
Llability
In respect of timing difference 972.71 1,673.54
926.56 1.630.61




Classic Industrles and Exports Limited

Notes forming part of the Financial Statements for lhe year ended 31st March, 2025

(Amount In INR Millions, unless otherwise stated.)

2.16.01 Deforrad tax relatos o the following:

Tax expense 3s per Statement of Proflt and Loss

Particulars As at 31.03.2025 | As at 31.03.2024
Daforrod {ox assels
On ision for employ fi
On others 8.62 10.06
On Loss as per Income Tax Act
On Voluntary Remmen'l Scheme 16.71 14.38
Qn H ! ) of post It bonefit 20.82 18.49
46.15 42.93
Deferred tax liabilities.
On property, plant & equipment 88.79 86.94
On fair (lossVgain adj an profs g as FYTPL 5.25 7.00
On fair valuation (lossVaain ad an equity ir as FVTOCI B78.67 1.579.60
972.71 1,673.54
|Net Doferrad tax fiabilitins/ (assets) 926.56 1,630.61
2.16.02 Reconciliation of doferrad tax
Particulars As at 31.03.2025 | As at 31.03.2024
Opening balance of Defered lax liability/ (asset) 1,630.61 1,012.06
Tax liabillly recognized in Statement of Profit and Loss {6.27) (7.62)
Tax IIabiIIIy recognized in OCI:
gain/(losses} of post-employment benefil obligalions 0.25 ©.71)
On Fair valuation (loss)/gain adjusiments on equlty inslrumenis designated as FVTOCI (698.01) 626.89
Closing balance of Defarred tax liabillty/ (asset) 926.56 1,630.61
2.16.03 Roconciliation of tax charge
Partlculars As at 31.03.2025 | As at 31.03.2024
Profit before tax 336.77] 392,57
Income lax expense (at rates applicable - 25.168%) 84.76| 98.80
Tax effects of:
Exempt Income (1.88); (3.17)]
Impact of deferred tax created at a different rate (1.07)) (0.23)
Income tax expenss of prevlous years 1.87 -
Expanses disallowad 5.32 1.97
Income tax expanse 89.00 97.38
89.00 97.38
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Notes forming part of the Financial Slatements for the year ended 31st March, 2025
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217 Lease Liabilities

Particulars As at 31.03.2025 | As at 31.03.2024
Curent lease llability 0,02 0.02
218 de Payablos
Particulars As at 31.03.2025 | As at 31.03.2024
Trade Payablas

(i) Total outstanding dues of micro enterprises and small enlerprises 9.94 22,33

(il) Total outstanding duas of ereditors other than micto enlerprises and small L 797.12 504.29

807.06 528.62

2.18.01 The company has taken steps fo idantify the suppliers who qualify under the definilion of micro and small anterprises, as defined under the Micro, Small and Medium Enterprizes

Development Act, 2006,

Intimations have been racsived from some of the suppliers regarding their status under the said Act as at the year end, based on which, principal amount unpaid to such suppllers as al ihe year

end aggregating to Rs. 11.73 Millions (PY 2023-24 Rs. 24.39 Millions) has been included under Trade Payables and Other Financial Llabilities.

In the opinion of the management, the impact of inlerest, if any, which may be payable In accordance wilh the provisions of the Act, is not expected lo be material. Refer Note-2.35a for MSME Act

Disclosures.

2.18,02 Trade payables includes Rs. 288.57 Milllon (PY 2023-24 Rs 266.11 Million) payable 1o related party.

2.18.03 Refer Note 2.35b for detailed ageing for Financial Year 2024-25 and Financial Year 2023-24.

219 ther financial fliabilitiss

Particulars

As at 31.03.2025

As at 31.03.2024

Capital creditors :

(i) Total outstanding dues of micro enterprises and small enterprises 1,79 2.06
{ii) Total outstanding dues of creditors other than micro enterprises and small enterprises 15.03 B.96
Employee related payable 26.25 22.09
Accrued expenses 82.18 89.46
Olher payables 2.74 2.25
127.99 124.82
2.20  Other currant liabilities
Particulars As at 31.03.2025 | As at 31.03.2024
Stalutory dues payable 86.68 6.03
Contract liabililies - Advance from customers:
From relaled parties 0,93 -
From others 35.56 7.1
Earnest Monsy Deposit 2.09 1.65
125.26 16.79
221 Shert torm provisions
Particulars As at 31.03.2025 | As at 31.03.2024
Provision for employee benefits: =
Provision for short service award - -
Provision for gratuity 44.47 37.18
Provision for leave encashmenl {unfunded) 8.52 8.35
Provision for warranty charges 31.63 37.42
Provision for commissioning expenses - =
84.62 82.95
2.21.01 Far inp 1 for ly, refer note 2,15.01.
2.22  Current Tax Liabilitios (Mot}
Particulars As at 31.03.2025 | As at 31.03.2024

Provision for Taxation {Nat)
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Notes forming part of the Financial Statements for the year ended 31st March 2025

(Amount in INR Millions, unless otherwise stated.)

2.23 Revenue From Operations

For the year ended

For the year ended

i 31.03.2025 31.03.2024
Revenue from contract with customers:
Sale of products:
Sale of tubes & bladders 5,417.66 5,180.95
Sales of moulds, machine and machine components 475.66 550.59
Sale of compounds 1,284.77 1,009.28
Sale of services:
Conversion Charges 117.47 103.16
Other services 41.86 28.47
Other operating revenues: - -
Sale of scrap 35.93 33.63
Sale of raw material 15.17 5.72
Loading & unloading charges 3.17 2.72
Export Incentive Received 3.95 5.47
Freight Reimbursement 3.01 2.51
7.398.65 6,922.51

2.24 Other Income

Particulars

For the year ended

For the year ended

31.03.2025 31.03.2024

Rental income 0.12 0.12
Interest income on fixed/ other deposits 28.30 32.91
Interest earned on Income Tax refund 9.94 -
Interest Income on loans to related parties - 5.48
Excess Warranty Provison written back 4,72 =
Dividend Income from non-current investments 112.18 84.13
Unclaimed Liabilities written back 0.69 0.01
(ain on foreign ¢urrency transactlons and translations (netl) 5.15 0.32
Gain on sale/disposal of fixed assets 0.03 1.02
Gain on fair valuation of Investments - Preference Shares - 10.06
Gain on fair valuation of Investments - Mutual Funds 16.33 -
Gain on Sale of Shares 9.18 -
Other non operating income 5.68 1.94
Share of Profit from Sunrays Global Consultants LLP 7.46 12.58

199.78 156.57

2.25 Cost of material consumed

For the year ended

For the year ended

Barticniars 31.03.2025 31.03.2024
Inventory at the beginning of the period 811.59 909.02
Add; Purchases 5,480.24 4,799.33
6,291.83 5,708.36
Less: Inventory at the end of the period 926.11 811.59
5,365.72 4,896.77
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Notes forming part of the Financial Statements for the year ended 31st March 2025
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2.26 Changes in inventories of finished goods and work-in-progress

For the year ended

For the year ended

icul
Particulars 31.03.2025 31.03.2024

Opening Inventory

- Work in progress 74.72 63.41

- Finished goods 93.37 53.66
Less: Closing Inventory

- Work in progress 121.71 74.72

- Finished goods 96.96 93.37
Net decrease/(increase) {50.58) (51.02

2.27 Employee Benefits Expenses

Particulars

For the year ended

For the year ended

31.03.2025 31.03.2024
Salaries, wages, bonus and other allowances 810.68 785.65
Contribution to Provident Fund and Other Funds 64.72 62.78
Staff welfare expenses 40.90 38.30
916.30 886.73

2.28 Finance Cost

For the year ended

For the year ended

bt 31.03.2025 31.03.2024
Interest- on lease liability 0.04 0.04
Interest- Others 0.29 0.02
Other borrowing cost 1.76 2.92
2.09 2.98

2.01 Depreciation and amortization expense

For the year ended

For the year ended

icul
ket 31.03.2025 31.03.2024
Depreciation 114.22 118.05
Amortization 1.31 1.78
Depreciation on right of use asset 0.50 0.50
116.03 120.33
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2.29 Other Expenses

For the year ended

For the year ended

Particulars 31.03.2025 31.03.2024
Power and fuel 391.86 398.29
Consumption of stores and spare parts 133.12 147.25
Legal and professional charges 66.70 49.42
CSR Expenses [Refer Note 2.38] 8.28 9.08
Rent 6.43 6.41
Repairs and Maintenance
Buildings 1.87 3.79
Machinery 27.03 28.85
Others 16.46 11.65
Rates and taxes 45.92 7.75
Insurance 12.68 13.71
Freight & forwarding 68.86 61.66
Sales Promotion Expenses 1.74 3.04
Warehousing & custom clearing charges - 0.03
Travelling and conveyance expenses 52,73 53.17
Postage, telegram & stationery 2.19 2.01
Auditors remuneration 1.10 1.12
Director's sitting fees 1.50 0.52
Warranty charges 1.15 0.51
Communication expenses 2.61 2.78
Security charges 9.65 8.94
Miscellaneous expenses 18.98 19.70
Book Debts Written Off 0.08 0.76
Balances write off 0.27 0.12
Research & Development 1.1 0.18
Loss on Fair valuation of shares 39.78 -
912.10 830.72

2.29,01 Payments to the auditor:

For the year ended

For the year ended

el 31.03.2025 31.03.2024
a. Audit fee 1.00 1.00
b. For certification fees 0.02 0.01
c. Reimbursement of expenses 0.08 0.11
1.10 1.12

2.30 Earnings per share

Basic earnings per share amounts are calculated by dividing the profit/loss for the year aftributable to equity holders
by the weighted average number of equity shares outstanding during the year.

Particulars

For the year ended

For the year ended

31.03.2025 31.03.2024
Profit for the year 24777 295.20
Weighted average number of equity shares of Rs.10/- each fully 1,08,73,185 1,06,11,062
Earnings per share (Basic & Diluted) 22,79 27.82
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2.31
(A)

(8)

)}

1ii)

iv)

vi)

vil)

Employee benefits
Defined Contribution Plans

During the year, the Company has recognized the followlng amounts in the Statement of Profit and Loss - (Refer Note 2.27)

Employers’ Conlribution to provident fund
Employers' Conlribution to Employee State Insurance
Total

Defined benefit plans - Gratuity

Liabliity for employee defined benefits plan has been determined by an Actuary, appointed for lhe purposs, in conformily with the princip
details of which are as under. The liability is fully funded through an approved trust with Life Insurance Corporation af India.

Actuarlal assumptions

Discount rate (per annum)

Rate of increase in Salary

Expected average remaining working lives of employees (years)
Attrition rate

Changes in the present value of defined benefit obligation
Present value of obligalion at the beginning of the year
Interest cost

Current service cost

Benefits paid

Actuarial (gain)/ loss on obligations

Present value of obligation at the end of the year®
“Included in provision for employee benefits (Refer note 2.21)

Change In fair value of assets
Fair value of plan assets - opening
Actual return on plan assets
Mortality Charges

Employer's contribution

Benefits paid

Fair value of plan assets - closing

Expense recognized in the Statement of Profit and Loss
Current service cost

Interest cost

Expected return on plan assets

Total expensas recognized in the Statement Profit and Loss*
*Included in Employse benefits expense (Refer Note 2.27).

Expense / {income) recognized as OCI In the Statement of Profit and Loss
Remeasurements during lhe year due to:

Changes in financial assumptions

Changes In demographic assumptions

Experience adjustments

Aclual return on plan assets less interest on plan assels

Total

Assets and liabilities recognized in the Balance Sheet:
Present value of funded defined benefil obligation

Fair value of plan assets

Net llability/ { asset ) recognlzed in Balance Sheet
Included in Short lerm Provisions {Refer nole 2.21)

Expected Contribution to the fund In the next year
Graluity

31.03.2025 31.03.2024
30.08 30.64
0.33 0.54

30.41 31.19

le set out in the Indian Accounting Standard -19 the

31.03.2025 31.03.2024
6.93% 7.23%
5.50% 5.50%
16.18 16.63
3.00% 3.00%

152,07 142,64
10.99 10.53
9.89 9.61
(9.80) (12.48)
(2.08) 1.76
161.07 152.07
114.87 112.88
8.13 8.25
(0.93) (0.99)
4.32 7.21
(9.80) (12.48)
116.59 114.87
9.89 9.61
10.99 1053
8.31 8.33
12.57 11,81
2.73 1.35
(4.81) 0.42
1.10 1.07
(0.98) 2.83
161.07 161.50
116.59 116.87
44.48 44.63
31.03.2025 31.03.2024
9.54 8.97
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Notes forming part of financials statements for the year ended March 31, 2025
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vill) Sensitivity Analysis 31.03.2025 31.03.2024
Gratuity is & lump sum plan and the cost of providing these benefits is typically less sensitive to small changes in demographic assumplions. The key @ctuarial assumplions to which the bansfit

obligation resulls are particularly sensitive to are discounl rale and future escalation rale. A quantitative sensitivity analysis for significant assumption is as shown below:

Impact on defined benefit obligation
Discount rate

0.5% increase (4.50) (4.39)
0.5% decrease 4.82 4.70
Rale of increase in salary
0.5% increase 4.86 4.76
0.5% decrease (4.58) (4.48)
ix) Maturity profile of deflned benefit obligation
Year
0-1 Years 63.37 56.50
1-2 Years 3.36 5.38
2-3 Years 3.68 3.63
34 Years 4.38 4.54
4-5 Years 5.78 5.01
5 Years and onwards 80.50 77.00
The above disclosure are based on informalion specified by the independent acluary and relied upon by the auditors.
(C) Defined benefit plans - leave encashment
1) Assets and llabllitles recognized in the Balance Sheet: 31.03.2025 31.03.2024
Opening Balance 17.36 12.59
Charged during lhe year 0.46 4.78
Net liability recognised In Balance Sheet 17.82 17.36
Included in non-current provision (Refer Note 2.15) 9.30 9.01
8.52 8.35

Included in current provision (Refer Note 2.21)

The above disclosure are based on information specified by lhe independent acluary and relied upon by the auditors.

2.32 Leases

(i) Operating leases where Company is a lessee:
Effective from 1 April 2019, the Company adopted Ind AS 116 "Leases” and applied to all lease contracls existing on 1 April 2019. On evaluation of the lease arrangements, the company has

identified lease arrangements which qualifies as lease as per the requirements of Ind AS 116 for which a right-of-use asset and a corresponding lease liability has been created. For lease
arrangemenls which does not qualify as lease as per the requirements of Ind AS 116, the same is charged to Slatement of Profit & Loss as lease payments as an operaling expense.

a) Future minimum rentals payable under non-cancellable operating leases are as follows:
i) The company has 2 leased premises at Kochi which has a remaining lease period of 70 years and 71 years respectively for which right-of-use assel has been created. The schedule for

obligation towards minimum lease payments over (he lease lerm in respect of the aforesaid leases is set out below:

As at As at
Fartioniars 31.00.2025 31.03.2024
VWithin one year 0.02 0.02
After one year bul not more than five years 010 0.10
Maore than five years 13.28 13.30
13.40 13.42
The present value of above obligation is set out a5 under:
As at As at
Partlnuiars 31.03.2025 31.03.2024
Within one year .oz 0.02
After one year but not more than five years 0.08 0.08
More than five years 0.29 0.27
0.39 0.38
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|} The lease liability are presented in the statement of financial position as follows:
As at As at
LT 31.03.2025 31.03.2024
Non Current 0.37 0.36
Current 0.02 0.02
0.33 0,38

iity The company has leased premises at Pune and Chennai which have remaining lease period of 66 years and 82 years respectively. In this regard, no payments for the said premises Is to be
paid in future as the entire consideration on entering into the lease agreements were discharged upfront. Hence, on account of the same no separate lease liability is created. However, owing

to the nature of the arrangement, the asset so capitalised in eariier perlods has now been disclosed as right-of-use asset.

iv) The weighted average incremental borrowing rate applied to lease liabililies recognised is 10.40%.

v) The right-of-use asset and depreciation charge on the above has been disclosed under Note 2.01 of lhe Financial Statements. Interest expense on lease liabilties are disclosed under Note
No.2.28 of the Financial Statements.

vi) Total cash outflow pertaining to above leases during the year is Rs. 0.02 Millions.

b) Future minimum rentals payable under cancellable operating leases are as follows:
The company has taken on rent certain offlce premises, most of which contain a renewal option on a periodic basis at the option of the company, with Lhe renewal periods ranging between 2 to

5 years. Such arrangements are cancellable with insignificant penally. Expenses towards such rental arangements amount to Rs.6.43 Million (Rs.6.43 Million) have been charged to the
Statement of profit and loss, since it does not partake the character of lease as laid down in Ind AS 116 - 'Leases',

As at As at

U 31.03.2025 31.03.2024

Within one year 1.73 1.56
After one year but not more than five years 7.16 5.65
Mare than five years - 1.46
8.89 B.6T

Description of significant of ing lease arr
The company has given refundable inlerest fres security deposits under (he lease/ rental agreemenls. All agreements contain provision for renewal at the option of either party. All agreements

provids for restriclion on sub lease.
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2.33 Related Party Disclosures:
(A) Names of related parties and description of relationship as identified and certified by the Company:

Particulars Name of the Party

Holding company Sunrays Properties and Investmenls Co. {P) Ltd.

Subsidlaries CIAEL Singapore Pte Ltd
(Formerly known as CATL Singapore Pte Ltd)
Premedium Pharmaceuticals Private Limiled

Step - Down subsidiaries Premedium Pharma Limited, Nigeria
Firms in which company has substantial interest Sunrays Global Consultants LLP
Companies in which directors are interested Apollo Tyres Limited

Apollo Tyres Giobal Business Services Limited (formerly known as Apollo Tyres Centre of Excellence Ltd)
Trusted Mobility Services Limiled

Archee Group Coniracts Limited
Millenium Developers and Consultants Private Limited
Apollo Tyres Cooperatief U.A

Apollo Tyres (Greenfield) BV

Vredestein Consulting B.V

Finlo B.V

Apollo Tyres AG

Apollo Tyres Holdings (Singapore) Pte Ltd
Apollo Tyres Europe ( B.V)

Apollo Tyres Global R&D B.V.
Constructive Finance Prlvate Limited
Apollo Tyres South Africa (Ple) Ltd.

PTL Enterprises Limited

Leto Realtors Private Limited

Landmark Farms and Housing Pvt Lid
Polar Energy and Infratech Private Limited
Milers Global Private Limited
Swaranganga Consultancy Privale Limited
OSK Holdings Private Limited

Bharat Gears Limited

Sunrays Medi Equipment Private Limited
Fortune Propmart Private Limiled

Sunlife Trade Links Private Limited

Anallo Radial Tyras Limitad

Apollo Automotive Tyres Limiled

Artemis Medicare Services Ltd.

/Artemis Cardiac Care Private Limited

Company In which Holding has Invested 200Z Power Ltd. (formerly known as Chakratech Lld)
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Olhar Related Pary

Apollo Logisolutians Ltd

Apollo Green Energy Ltd

Kanwar Family Administrative Services Pvt Ltd
UFO Moviez India Limiled

Sargam Consuitants Pvt Ltd

RK Eternanova Private Limiled (Formerly known as Amit Dychem Private Limited)
AIL Consultants Pvt Ltd

©QSK Holdings (AlL) Pvt Ltd

Global Propmart Privale Limited (Formerly known &s NSJ Properties Private Limited)
‘Walnut Healthcare Pvt Ltd

Whistling Train Productions Pvt Ltd

Clean Shop Ecommerce Pvi Ltd

Functional Medicine E-Ventures P Pvt Ltd
Sunlife Medicare Pvt Ltd

Nutribust India Pvt Ltd

Scalini Limiled (UK)

Ashbow Holdings Corporation Ltd

(Cyprus) Scalini Ristorante LLC, Dubai

AR Spa Enterprises Private limited

Apollo Tyres (NL) B.V (formerly known as Apolio Vredeslein B. V)
Apollo Tyres (Europe) B.V

Apollo Tyres (Hungary) Kft

Apollo Tyres (London) Pvt Ltd

Apolio Tyres UK (Holdings) Lid

Scallni Limited

Triumph Holding Kft.(HU)

|Mutribust Ltd. (UK)

Zeus Corporale Ltd. (UK)

Zeus Labs Ltd. (UK)

Nutriburst EU Kft. (HU)

Nultriburs! Inc. (US)

Palazzo Deslgn Ltd. (UK)

Regenl Properties

Tamedocs Ltd (UK)*

Raaja Kanwar (HUF)

Trusts in which Director and/or relatives of director
are interested

MNearaj Family Trust

Shalini Family Trust

ianwar International Trust

Kanwar Family Trust

Anemis Education & Research Foundalion
Artamis Health Sciences Foundation (Society)
Apollo Foundation Trust

Classic Autotubes Ltd- Defined Benefit Plan Trust

BST Emp. Co-op Thiift & Credil Sociely Ltd

Firms in which Directors and Relatives of Directors
have substantial Interesl

OSK Consultants LLP

0O &T Consullants LLP
CATL Financial Services LLP

Particulars

Name of the Party

Key Management Personnel

Mr. Naveen Kapur (Whole Time Diractor}
Mr Rupak Saxena (CFO)
Ms. Neha Mishra (Company Secrelary)

Directors

Mr. Onkar Kamwar

Mr. Sunil Tandon (Dlrector)

Mr. Tapan Milra (Non Execulive Director)

Mr. Ravi Kumar Shingari (Non Executive Director)
Mr. Harish B |

Relative of KMP

Mrs. Taru Kanwar (President)

Nole: Related parties and their relationships are as identified by lhe management and relied upon by the auditors.

*Under the process of slrike off
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(B) Details of transactions with related party in the ordinary course of business for the year ended:

As at As at

31.03.2025 31.03.2024
Sales
Apollo Tyres Limiled 5,057.50 4,966.02
Apallo Vredestein B. V 21.35 -
Apollo Tyres (Hungary) Kft 120.74 80.98
Convarsion Income
Apollo Tyres Limited 110.47 101.71
Other Services
Apollo Tyres Limited 39.31 19.33
Dividend Income
Apallo Tyres Limited 112.18 84.13
Interest Income
Premedium Pharmaceuticals Pvt. Limited - 5.48
Reimb t of E Incurred
Apollo Tyres Limited - 2,72
Reimb t of E: paid
Apollo Tyres Limiled 13.96 12.92
CIAEL Singapore Pte Ltd 29.08 -
Apollo Logi solutions Limited 0.05 -
Management and Other Expenses
Apollc Tyres Limited 1.69 1.69
Purchases of Raw Material
Apollo Tyres Limited 500.91 692,15
CIAEL Singapore Pte Ltd 805.08 982.01
Rent Received
Apallo Tyres Limited 0.12 0.12
Rent Paid
Apolio Tyres Limited 1.39 1.31
Investment In optionally convertible preference shares
Investment in RK Eternanova Private Limited 612.00 -
Investment sold : Apollo Green Energy Limited to RK Elernanova Private Limited 612.00 -
Inter corporate deposlts Received Back
Premedium Pharmaceuticals Pvt Ltd* - 102.00
Medical Expenses
Mrs.Taru Kanwar 5.09 -
Buslness Advisory Services
CIAEL Singapore PTE LTD 29.06 11.25
Advances received
Apollo Tyres Limited 31.10
Remuneration
Salary - Mrs.Taru Kanwar 95.60 95.60
Salary - Mr. Naveen Kapur 27.26 31.33
Salary - Mr. Rupak Saxena 6.03 5.41
Salary - Mrs. Neha Mishra 0.86 0.83
Contribution to Gratuity Fund
Classic Auto Tubes Ltd - Employees group gratuity cum life assurance scheme 4.32 7.21
Directors Sltting Fee
Mr. Onkar Kanwar 0.14 0.08
Mr. Harish Bahadur 0.25 0.10
Mr. Tapan Mitra 0.32 0.13
Ms. Devlina Chakravarty 0.16 0.06
Mr. Ravi Shingari 0.21 0.02

Mr. Sunil Tandon 0.43 0.16
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As at As at
31.03.2025 31.03.2024
Issue of shares
Sunrays Propertles and Invesiments Co. (P) Ltd. - 300.00
(Amount received including securities premium)
CSR Expenses
Apollo Tyres Foundation 8,28 9.08
Share in Profit of the firm
Sunrays Global Consultants LLP 7.46 12.58
Other benefits to key management personnel As at As at
31.03.2025 31.03.2024
Leave Llability
Mrs.Taru Kanwar (President) 6.24 6.24
Mr. Naveen Kapur (Whole Time Director) 0.72 0.72
Mr. Rupak Saxena 0.12 0.12
Mrs. Neha Mishra {CS) 0.03 0.03
Gratuity Liabllity
Mrs.Taru Kanwar (President) 54.71 51.06
Mr. Naveen Kapur (Whole Time Director) 2,93 2.51
Mr., Rupak Saxena (CFO) 043 0.34
Mrs. Neha Mishra (C8) 0.04 0,02
(C) Amount due to/from related party as on: As at As at
31.03.2025 31.03.2024
In (as per Fil I ) (at cost)
Apollo Tyres Limited 1,816.91 1,816.91
Apollo International Limited - 612.00
612.00 -

RK Eternanova Private Limited
CIAEL Singapore Pte Ltd 26.84 26.84
Premedium Pharmaceuticals Private Limited 217.89 217.89

Sunrays Global Consultants LLP 170.00 170.00
Trade Payable
Apollo Tyres Limited 144.50 174.29
C|AEL Singapore Pte Ltd 174.09 93.81
Advances from Customers
Apallo Tyres Limited 249 -
Trade Receivables
Apollo Tyres Limited 672.71 545.85
Apollo Tyres Limited (Hungary) Kft. 31.27 36.17
Payable for r t of exf

1.02 -

Apollo Tyres Limited

Share of profit receivable
Sunrays Global Consultants LLP 96.85 89.39
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a) Claims against the company not acknowledged as debt:

Notes forming part of financials statements for the year ended March 31, 2025
(Amount In INR Milllons, unless otherwise stated.)
2.34 Contingant liabilities and commitments

i) On account of disputs under Central Excise Act, 1944 (excludes interest thereon)*

li) On account of disputes pending disposal under Income tax Act, 1961

iiiy TDS and TCS Traces Defaults(excludes interest thereon)
c) Bank Guarantee to Maharashtra Pollution Control Board (MPCB)
d) Incremental statutory bonus liabililies for the FY 2014-15 not provided for pursuant to Kerala High

Courl stay order

*Out of above, an amount of Rs, 23.08 million (Rs

0.59 million) has been paid under protest.
Commitments

Eslimated amount of contracts remaining to be executed on capital account and not provided for (Net of capital advances)

Total

Other Commitments

As at As at
- 528.02

- 15.57
0.46 0.68
1.08 0.50
595 5.95
24,02 45.90
31.48 596.62

The Company has committed an investment of Rs. 10 crores in IAN ALPHA TRUST Mutual Fund. As of March 31, 2025, Rs. 2.5 crores has been invested. The balance commitment of Rs. 7.5

crores is expected 1o be invested over the remaining lenure of the fund, subject Lo capital calls from the AlF.

2,35a Dues to micro and small enterprises

Dues to Micro Small & Medium Enterprises have been determined to the extent such parties have been identified on the basis of Information collected by the company. This has been relled
upon by the auditors. According lo the records available with the Company certain amount have been identified as dues to suppliers registered under Micro, Small and Medium Enterprises
Development Act, 2006 (MSMED Act'), but amounts are not due beyond the appointed day during the year .The disclosure pursuant to the said MSMED Act are as follows:

As at As at

31.03.2025 31.03.2024

Principal amaunt dus 1o suppliers registered under the MSMED Act and remaining unpaid as at year 11.73 2439

end

Interest due to suppliers registered under the MSMED Act and remaining unpaid as at year end 0.05 -

Principal amounts paid to suppllers registered under the MSMED Act, beyond the appointed day during - -

the year

Interest paid, olher than under Section 16 of MSMED Act, to suppliers registered under the MSMED - N

Act, beyond the appointed day during the year

Interest paid, under Section 16 of MSMED Act, to suppllers registered under the MSMED Act, beyond - -

the appointed day during the year

Interest due and payable towards suppliers registered under MSMED Act, for payments already made - -

Further interest remaining due and payable for earlier years - -

2.35b Ageing Schedule for Trade Payables
1. For Financlal Year 2024-25
Particulars o {ing for following pariods from Due Date of Pay t
Not Due Less than 1 year 1-2 Year 2-3 Years More than 3 Total

years

i) Micro, small and modium enterprises 1.46 8.42 0.01 0.05 - 9.94

1i) Others 178.49 617.88 0.25 0.24 0.26 797.12

1) Disputed - Micro, small and medium - - - - - -

enterprises

Iv) Disputed - Others - - - = = -

v) Unbllled Dues - - - - - -

2. For Financlal Year 2023-24

Particulars Qutstanding for following perlods from Due Date of Payment
Not Due Less than 1 year 1-2 Year 2-3 Years More than 3 Total

years

1) Micro, small and medium enterprises 19.97 2.35 - - - 22.33

li) Others 32.73 470.67 0.46 0.43 504.28

lii) Disputed - Micro, small and medlum
enterprises

0.00

Iv) Disputed - Others

v) Unbilled Dues
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2.36 Ageing schedule for Trade Recelvabl
1. For Financial Year 2024-25

Particulars

Not Due

Less than 6 months

Qutstandina for followin

ariods fro L
& months to 1 Year

Pa n

1-2 Years

2-3 Years

More than 3 Years

Total

i) Undisputed Trade Receivables - Considerad 806.30

Good

125.35

3.69

0.21

0.25

935.80

ii) Undisputed Trade Receivables - which have -
slgnlflcant increase In Credit Risk

lii) Ui dTrade Receivables - Credit -
Impaired

iv) Disp Trade vables - C d

Good

v) Disputed Trade Recelvables - which have -
significant increase in Credit Risk

vi) DisputedTrade Receivables - Credit Impaired =

vli) Unbilled Dues -

2. For Financlal Year 2023-24

Particulars

Outstanding for following periods from Due Date of Payment

Not Due

Less than 6 months

6 months to 1 Year

1-2 Years

2-3 Years

More than 3 Years

Total

i) Undisp Trade ivables - C: idered 655.29
Good

135.14

0.37

0.55

0.25

791.60

Ii} Undisputed Trade Recelvables - which have
significant increase in Credit Risk

lii) UndlsputedTrade Recelvables - Credit -
Impaired

iv) DIsputed Trade Recelvables - Consldered -

Good

v) Disputed Trade Recelvables - which have -
slgnificant Increase In Credit Risk

vl) DIsputedTrade Recelvables - Credit Impalrad

vii) Unbilled Dues
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dal

2.37 Discl e on Undiscl

There have not been any transactions which are not recorded in the books of accounts that have been surrendered or disclosed as income during the year in the tax assessments such as
Search or Survey or any olher relevanl provisions of [ncome Tax Act, 1961

2.38 Expenditure towards Corporate Social Responsibility (CSR) Activities -
As per seclion 135 of the Companies Act, 2013, a company, meeting the applicability threshold, needs to spend at leasl 2% of ils average nel profit for the immediately preceding three financial

years on corporate social responsibility (CSR) activities. A CSR committee has been formed by lhe Company as per the Act.

As at As at
Rartizylars 31.03.2025 31.03.2024
Amount spent during the year on
(i) Conslruction/acquisilion of an asset - -
(ii) On purposes other than (i) above 8.28 9.08
8.28 9.08
Amount required to be spent as per Section 135 of the Act
for current financial year 8.28 9.08
Total 8.28 9.08
-0.29 -0.29

Excess spent during the previous year available

for set off

a. Nature of CSR Activities:-

The activilies have been implemented Lhrough Implemenling Agency Apollo Tyres Foundalion having CSR Registration Number -CSR00000622

Name of the Project

Ttam from the 115t of aclivities in schodula VI
to the ACT

Amount spent for the project
(in Milli

Skill building & income generalion project for women |Livelihood Enhancement Projects 0.34

Classroom setup & beautification in Govt, Primary  |Rural Development 0.16

School

Skill building & income generation project for women |Livelihood Enhancement Projects 7.78
8.28

Total

b. Detalls of Related Party Transactions

The Company made a donation of Rs, of Rs.8.28 million to Apollo Tyres Foundalion Fund during Financial Year 2024-25. This donation was in line with the Company's CSR obligation of Rs.

8.28 Million for Financial Year 2024-25.

2.39 Detalls of crypto currency or virtual currency

The company has not traded or invested in Crypto Currency or Virtual Currency during the year.

2.40 Disclosures on Delay in Reglstratlon of Charges

There has been no delay in registration of charges during the year.

2.41 Disclosure regarding wilful defaulter

The company has not been declared a wilfull defaulter by any bank or financial Instilution or olher lender

2.42 Disclosure regarding transactions with struck off companies
The company has not entered into any transaclions with companies struck off under section 248 of the Companies Acl, 2013 or section 560 of Companies Act, 1956

2.43 Disclosure regarding compliance with Number of Layers of Companies
The company is In compliance with the number of layers prescribed under clause (87) of section 2 of the Acl read with the Companies (Restriction on number of Layers) Rules, 2017.

2.44 Compliance with Approved Schemes of Arrangement
No scheme of arrangementls were filed or approved during the year under purview.
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2.45 Ratios

2.46

As on March Varlation Varlation %
Ratlo Numerator Denominator As on March 31, 2025 31, 2024 Increase/ Increase/
' (Decrease) {Decrease)
1. Current Ratlo” Currenl Assets Current Liabilities 2.59 3.60 -1.01 -28.14%
2, Debt Equity Ratio Tolal Debt Shareholder's Equily 0.00 0.00 0.00 0.00%
3. Return on Equity Ratio Net profit after tax  |Average sharsholder's 0.02 0.03 -0.01 -26.78%
equity
4. Inventory Turnover Ratio Cost of goods sold | Average inventory 5.00 4.76 0.25 5.22%
5. Trade Recelvables Turnover Ratlo Net credit sales Average accounts 8.57 8.62 -0.05 -0.58%
receivables
6. Trade Payables Turnover Ratijo” Net credit purchases | Average accounts 8.22 7.35 0.87 11.85%
payables
7. Net Capltal Turnover Ratio Net sales Working capital 4.07 3.54 0.53 14.88%
8. Nat Profit Ratio® Net profit before Tax |Net sales 0.05 0.06 -0.01 -19.74%
9. Return on Capital Employed Earnings before Capital employed 0.03 0.03 -0.00 -10.97%
Interest and taxes

2.45.01 There are no oulstanding borrowings as on 31st March 2025.

2.45,02 Ratlo Analysls

a) Current Ratio has decreased on account of increase In trade payable balances
b) Return on Equity Ratio has decreased due to decrease in Net profit after tax and increase in amount of shareholder's equity.

Segment reporting

The Company follows Ind AS 108, ‘Segment Reporling' which requires disclosure of segment information for the operating segments of the Company. The Company has identified its operating
segments as Job Work for Tyre Industry, Manufacturing of Tubes, sale of Tyre Building Machines and Mouids. Hence no separate segment information has been furnished herewith.

Segment Revenue

Job Work Income for Tyre Industry
Manufacturing of Tubes & Compound
Mould

Tyre Building Machine

Unallocated Incoma

Segment Result
Job Work for Tyre Industry
Manufacturing of Tubes & Compound

Mould
Tyre Building Machine

Unallocated Expenses
Total Profit/ Loss Before Tax
Income Taxes

Net Profit

As at As at
31.03.2025 31.03.2024
117.47 103.16
8,717.18 6,197.25
260.16 464.27
262.08 114.76
241.53 199.64
7.538.43 7.079.08
33.70 31.75
536.76 592.51
56.31 132,25
130.45 61.46
757.22 817.97
As at As at
31.03.2025 31.03.2024
723.75 625.04
274.98 392.57
89.00 97.38
185.99 295.19
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Segment Assets

Job Work for Tyre Induslry
Sale of rubber for Tyre Industry
Mould

Tyre Building Machine
Unallocated Assets

Segment Liabilities

Job Work for Tyre Industry
Sale of rubber for Tyre Industry
Mould

Tyre Building Machine
Unallocated Liabilities

There are no significant non-cash expenses, included in segment expenses, other than depreciation and amorlization expenses in respect of segment assels.

As at As at
31.03.2025 31.03.2024
9.40 -
2,698.98 2,354.95
429.06 489.34
62.72 32.84
10.386.75 10.823.53
13,596.91 13,700.67
995.90 695.34
20.59 15.37
38.42 30.13
1,028.03 1,652.89
2,082.93 2,393.73

The following table gives details in respect of percentage of revenuss generated from top customer and revenues from transaclions with cuslomers amounling lo 10 percent or more of

's revenues from product saie:
Particulars 2024-25 2023-24
Revenue from top customer 5,207.28 5,087.06
5,207.28 5,087.06

Revenue from customers contributing 10% or more to the Company’s revenues from product sale

Secondary Segment (Geographical)

The Company's operalions are located in India, and ils overseas operations does not meet the criteria required of reportable segment, and hence has not been disclosed. All other assets and

liabilities of the Company are located in India.

2.47 No funds have been advanced or loaned or invested (eilher from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any olher person(s) or
entity(ies), including foreign entities (“Intermediaries"), wilh lhe understanding, whether recorded in writing or olherwise, thal the Inlermediary shall, whether, directly or indirectly lend or invest in
other persons or enlities idenlified in any manner whatsoever by or on behalf of the Company ("Ullimate Beneficieries") or provide any guarantee, securlty or the like on behalf of the Ultimate

Beneficiaries.

No funds have been received by the Company from any person(s) or entity(ies), including foreign entities ("Funding Parties"), with the understanding, whether recorded in writing or otherwise,

that the Comapny shall, whether, directly or indirectly, lend or invest in other persons or enlities idenlified in any manner whalsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

2.48 Falr values of financial assets and financlal liabilities

The fair value of other current financial assets, cash and cash equivalents, trade receivables ,investments trade payables, short-term borrowings and other financial liabilities approximate the

carrying amounts because of lhe short term nature of these financial instrumenls.

The amortized cost using effective interest rate (EIR) of non-current financial assets consisting of security and term deposits are not significantly different from the carrying amount.

Financial assets that are neither past due nor impaired include cash and cash equivalents, security deposils, term deposits, and other financial assets.

The carrying values of non-current security deposils and non-current term deposils are not significant and therefore the impact of fair value is not considered for above disclosure.
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2.49 Fair value hlerarchy

The following is the hierarchy for determining and disclosing the fair value of financial instruments by valualion technique:
« Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities.
« Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liabllity, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

« Level 3 - Inpuls for the assets or liabililies that are not based on observable market data (unobservable inputs).

The following lable presents fair value hierarchy of asseis and liabifities meesured st fair value on a recurring basis:
. Higrarchy As at As at
e i (Level) 31.03.2025 31.03.2024
Financial Assets measured at Falr value through Other Comprehensive Income
Investments in Equity instruments FYTOCI 1 7,965.43 8,720.75
Financial Assets measured at Fair value through Other Comprehensive Income 3 18.55
Investments in Allernative Investment Fund FVTOCI
Financial Assets measured at Fair value through Profit or Loss 1 316.33
Investmenls In Mutual Funds FVTPL
Financial Assets measured at Fair value through Profit or Loss
Investments in Preference Instruments FVTPL 3 632.40 642.60
Valuation inputs and relationships to fair value
The following table sumamrises the quantitative information about the significant unobservable inputs used in level 3 fair value measuremenls
Particulars Fair value as at Significant unobservable Input Value Sensltivity
31-Mar-25 31-Mar-24 Inputs 31-Mar-25]  31-Mar-24
Unguoted optionally convertible preference share - 642.60 | Risk-adjusted discount rate - 12.96% [2024: An increase of 5% would
decrease the falr value by Rs.
17.58 Millions and a decrease of
5% would increase the falr value
by Rs. 40.94 Millions
Unquoted optionally convertible preference share 632.40 - Nel Asset Value per share 2,355.82 - |2025: An increase of 5% would
increase ihe fair value by Rs.
30.60 Millions and a decrease of
5% would decrease the fair value
by Rs. 31.62 Millions
Investment in Alternative Investment Fund 18.55 - NAV given by the AIF 80.26 - |2025: An increase/decrease of
5% would increase/decrease the
fair value by Rs, 0.93 million,
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Category wise classificalion of financial instrumenis is as follows:
As at As at
Farficiilies Nats Ro. 31.03.2025 31,03.2024
Financlal Assets measured at Fair value through Other Comprehensive |
Investments in Equity instrumenis FVTOCI 2.02 7,965.43 8,720.75
Investments in AIF FVTOCI 2.02 18.55 -
Investments in Preference Instrumants FVTOCH 2.02 632.40 -
8,616.38 8,720.75
Financial Assets measured at Fair value through Profit or Loss
Investments in Mutual Fund Instruments FVTPL 2.02 316.33 -
Invesiments In Preferance Instrumants FVTPL 2.02 - 642.60
316,33 642,60
Financial Assets measured at amortised cost
Non Current:
i. Investments 2.02 433.28 414.73
il. Other financlal assets 2,03 88.41 37.62
Current:
i. Trade Receivables 2,07 935.80 791.60
ii. Cash and cash equivalents 2.08 94.82 129.82
iii. Bank Balances other than (ii) above 2.08 498.03 562.22
Iv. Other financial assels 2.10 134.94 130.15
2,186.28 2,066.14
Financial Liabillties measured at amortised cost
Non Current:
i. Lease Liabilities 214 0.37 0.36
Current:
i. Lease | iahilities 217 0.02 0.02
Il Trade Payables 2.18 807.06 526.62
iii. Other financial liabilities 2.19 127.99 124.82

935.44 651.82
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2.50 FInanclal risk management objectives and policies

The Company is exposed to various financial risks. These risks are categorized into market risk, credit risk and liquidily risk, foreign currency risk. The Gompany's risk management is
coordlnated by the Board of Directors and focuses on securing long term and short term cash flows. The Company does not engage in trading of financial assets for speculative purposes.

{A) Market risk
Market risk represents the risk of loss that may impact our financial position due to adverse changes in financial market prices and rates. We are exposed to market risk primarily due to

fluctuations in interest rales as described fully below. We do not hold nor issue derivative financial instruments for trading or speculative purposes.

(i) Foreign currency sensltivity
The Company undertakes transactions denominated in foreign currency mainly in US Dollar and Euros, which are subject to the risk of exchange rate fluctuations. Financial assets and liabilities

denominated in forelgn currency, are also subject to relnstatement risks. The Company presently does not hedge its exposures in foreign currency due to the impact in the statement of proftt or
loss not being matenal on accounl of such fluctuations.

Foreign curency denomi d financial assels and liabililies which expose the Company lo y risk are disclosed below.
Foreign Currency As at 31.03.2025 As at 31.03.2024

Baricutars {Fe) Amount In FC Amount InINR  Amount In FC AmounItNI;
Financial liabilities:
Trade Payables usb 1.88 169.32 0.74 61.40
Trade Payables EUR - - 0.00 0.00
Capital Creditors usD 0.04 3.75 - =
Flnancial assets:
Trade Receivables EUR 0.34 31.38 0.75 67.37

usp 0.14 _12.39 0.20 16.68

Trade Recelvables
Sensitivity
The following table details the Company’s sensilivity to a 1% increase and decrease in the rupee against the relevant foreign currencies.

The sensitivity analysis includes only outstanding foreign currency denominated monetary items and adjusts Lheir translation at the year-end for a 1% change in foreign currency rates, with all
other variables held constant.

B I ct in Stateme; d or 1% chan

Gasticulars As at 31.03.2025 As a1 31.03.2024
INR/USD {Nat Payabla) 1.69 0.61
INR/EUR {Net Payable) - 0.00
INR/EUR (Net Receivable) 0.31 0.67
INR/USD {Net Receivabla) 0.12 0.17
There are no hedged foreign currency receivables or payables as at Balance Sheet date.
The parliculars of unhedged items as at Balance Sheet date is as under:

As at 31.03.2025 As at 31.03.2024
Particulars Foreign Currency Indian Foreign Indlan
Rupees Currency Rupeas

Payables:
usD 2.02 173.07 0.74 61.40
EUROC - - 0.00 0.00
Recelvables
uUsD 0.14 12.39 0.20 16.69
EURO 0.34 31.38 0.75 67.37
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(i) Interest rate risk

The company is exposed to interest rate risk as the compary borrows funds at both fixed and floaling inlerest rates. The risk is managed by the company by maintaining an appropriate mix
between fixed and floaling rale borrowings.

Interest rate risk is lhe risk Ihat the fair value or future cash flows of a financial instrument will fluctuale because of changes in market interest rales. The Company's exposure to the risk of

changes in market inleresl rales refales primarily to the Company's Invesiments.

Intarast rate sonsitivity
Cur exposure 1o market risk for changes in interest rates ralates primarnily 10 our cash and cash equi other bank bak and investments, The company does not use deérivative
financial instruments to hedge Interast rate exposure. The company's cash and cash equivalents, other bank balances and investments as of March 31, 2025 and March 31, 2024 were
Rs.605.41 Milions and Rs.598.48 Millshs respectively. The company invest primarily in highly liquid, money market funds and bank fixed deposits. Because of lhe shart-tarm nalure of the
majority of the Interesi-bearing securities the company holds, the pany beli that 8 10% 1 jon in the Interest rates applicabla to our cash and cash equivalents and investmen!s
would not have a material effect on our financial candition or resulls of operations. The company doesn't have any liablities with having impact for Interest Rate Sensitivity,

Interest rale risk ExXpOSUD

8 As at As at
il 31.03.2025 31.03.2024
Variable rate borrowing = -
Total bormowings disclosed under financial Rabilities - -
Sensitivity
Below is lhe sensitivity of profit or loss in interest rates:
As at As at
" 31.03.2025 31,03.2024

Interest rales — change by 100 basis points (100 bps) =

{(B) Credit risk
Credit risk is the risk that counterparty will default on its contractual obligations resulting in financial loss to the company. The company has adopted a policy of only dealing with creditworthy

s lnmars

Fi fal | that § lly subject the Company to concentrations of cradit risk consist of cash and cash equivalents, time deposils, and accounts recalvables. The Company
maintains ils cash and cash equivalents, ime deposits, wilh banks having good repulation, good past lrack record, and whe mael the mini threshold req under the counlerparty
risk L p and ravi Iheir cradit-worthiness on a petiodic basis. Accounts mceivables of the Company are typically ur d. Manag lews the hinass of
customers based on their | I posilion, past experi and other faclors. The Company perform ong credit avalualions of their « 3 ial condiion and monitor the
credi i of thair cust 5 1o which thay grant credit terms in the normal course of business

At 31st March, 2025, the company did not consider Lhere to be any significant concentration of credit risk which had not been adequately provided for. The carrying amount of the financial
assets recorded in lhe financial statements, grossed up for any allowances for losses, represents the maximum exposure lo credit risk.

Assels under credit risk
. As at As at
Parliculars Note No. 11.03,2025 31.03.2024
Non Current:
Financial assets -
i. Investments 2.02 9,347.44 9,778.08
il. Other financial assels 2,03 88.41 37.62
Current:
Financial assets -
i. Trade Receivables 207 935.80 791.60
ii. Cash and cash equivalents 2.08 94.82 129.82
jii. Bank Balances other than (i) above 2.09 499.03 562.22
iv. Loans 2.09 - -
210 134.94 130.15

iv. Olher financial assels
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Trade recelvables

Trade receivables are typically unsecured and are derived from revenue eamed from customers located in India and outside India. Credit risk has always been managed by the Company
through credit approvals, establishing credit limits and conlinuously monitoring the credit worthiness of customers to which the Company grants credit terms in lhe normal course of business.
The Company is exposed to a concentration of customer risk with respecl to ils trade receivable balances.

At the reporting date, trade receivable balance from related party is 75.24% (88.33% in financial year 2023-24) of lotal receivables. The receivables from related party is subject to minimal
credit risk.

In accordance wilh Ind AS 109, Financial Instruments, the Company uses expected credit loss model to assess the impairment loss or gain. The provision for expecled credit loss takes into
account available external and internal credit risk factors and Company's historical experience for customers.

The allowance for life time expected credil loss on customer balances for lhe year ended 31st March,2025 and as at 31st March,2024 is assessed as Rs.Nil’- (Rs.Nil/-).

As at As at

i - 31,03.2025 31.03.2024
Balance at the beginning = =
Impairment loss recognised - -
Impairment loss reversed = .
Balance at the end - -

(C) Liquidity risk .
Liquidity risk is the risk thal the Company will encounter due lo difficulty in raising funds lo meel commitmenls associaled with financial instruments that are seltled by delivering cash or another
financial asset. Liquidity risk may result from an inability 1o sell a financial asset quickly at close to its fair value. The company manages liquidity risk by maintaining adequate reserves and
banking facilities, by continuously monitoring forecast and aclual cash llows and by matching the malurity profiles of financial assets and liabililies for the company,

The company has sound financial strength represented by its aggregale currenl assets as againsl aggregate current liabilities and its strong equily base and working capital debt. The
Company’s current assets aggregate lo Rs. 2,881.20 Millions (Rs. 2,703.97 Millions) including Invenlory, trade receivables, cash and cash equivalents and bank balances against aggregale
current liabilily of Rs. 1065.70 Milions (Rs.751.20 Millions) and non current liabililies amounting to Rs, 935,07 Millions (Rs.1,642.53 Millions) on the reporting date. While the Company’s total
equity stands at Rs. 11,498.35 Millions (Rs.11,306.94 Millions). The Company has established an appropriate liquidily risk management framework for it's short term, mediumn term and long
term funding requiremenl.

As al year-end, the Company's financlal llabilitiss have contractual malurities as summarised below:

More than 5

Particulars Less than 1 year 1to 5 years Total
years
As at 31st March, 2025
Non current:

i. Lease Liabilities - 0.08 0.28 0.37
ii. Other financial liabilities = - - -
Current:

i. Lease Liabilities 0.02 - - 0.02

ii. Trade Payables 807.06 - - 807.06

iii. Other financial liabilities 127.99 - - 127.99
As at 31st March, 2024
Non current:

I. Lease Liabilities - 0.08 0.28 0.36
ii. Other financial liabilities - - - -
Current:

i. Lease Liabilities 0.02 - - 0.02
ii. Trade Payables 526.62 - - 526.62

iii. Other financial liabilities 124.82 - - 124.82
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2,51 Capltal management

The capital structure of the company consists of debt, cash and cash equivalents and equity attributable to equity shareholders of the company which comprises issued share capital and

accumulated reserves disclosed in the Statement of Changes in Equity.

The company’s capital management objective is to achieve an optimal weighted average cost of capital while conlinuing to safeguard the company’s ability to meel its liquidity requirements
(including its commilments in respect of capital expenditure) and repay loans as lhey fall due.

The Company has not dislributed any dividend to its shareholders. The Cormpany monitors gearing ratio i.e. tolal debl in proporlion to its overall financing structure, i.e. equity and debt. Total
debt comprises of non-current borowing which represents term loans and current borrowing from banks and other financial institutions. Company does not have any borrowings as on 31st
March 2025, The Company manages the capital structure and makes adjustmenls to it in Lhe light of changes in economic condilions and the risk characleristics of the underlying asssts.

As at As at
Ragiculars 31.03.2025 31.03.2024
Tolal eqully 0 11,513.97 11,306.95
Total debt (i) ) - -
Overall financing (i) = (i) + (i 11,513.97 11,306.95

Gearing ratio

(if)/ (i) >

No changes were made in the objectives, policies or processes for managing capital during the year ended 31st March 2025 and 31st March, 2024.

in conformity with current year's layout.

Figures have been rounded off to the nearesl millions. Previous year figures, unless otherwise stated are given within brackels and have been re-grouped and recast wherever necessary to be
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